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AekaH (hHaHCOBO-3KOHOMUYECKOrO
hakynsteta
MepesicnaB-XmMenbHULKWIA
rocyAapCTBEHHbIV Negarornyeckuia
yHuBepcuteT

nmeHwu I'puropusa CkoBopofb!

B cmambe packpbima 3KOHOMUYECKasl Cyuj-
HOCMb (bUHaHCoBOU cucmeMbl KaK cocmas/isi-
towjeli coyuasIbHO-3KOHOMUYECKO20 passumusi
CcmpaHbl, KOmMopas 3ak/4aemcst 8 UCMO/b30-
BaHUU COBOKYMHOCMU 3KOHOMUYECKUX OMHOWe-
Huli 8 cehepe hopmuposaHusi, 3ghghekmuBHO20
pacnpedesieHusi U nepepacripedesieHus 8aso-
BO20 BHYMPEHHe20 Mpodykma U HayUOH&a/Ib-
Ho2o doxo0a Mexdy ee 3BeHbsIMU, KOmopble
orpedenistomesi  coomsememsyroujeli  cmpyk-
mypoli cucmembl GhUHaHCOBbIX UHCMUMYMO8
U ux B3aumocsssel C Yesbio co30aHusi Hao-
niexawux ycnosuli 015 cbasaHcupoBaHHO20
3KOHOMUYECKO20 pocma, 4Ymo 0380/1UM o-
BbICUMb  PE3y/IbMamuBHOCMb  3KOHOMUYECKUX
rpeo6paszosaHuli. O60CHOBaHbI MepcreKmushb!
HarpagneHul pa3sumusi ghuHaHcosol cucme-
Mbl C y4emoM YUKIUYHOCMU Passumusi, Co-
BPEMEHHbIX MaKPO3KOHOMUYECKUX meHOeHyul,
rokasamesieli  gbuHaHcoBoU  ycmouyusocmu.
Packpbimbl Memodo/1o2uyecKue OCHOBbI Mexa-
Hu3Ma peasiusayuu 20cy0apcmseeHHo20 (huHaH-
€0B020 peay/upoBaHUsi Pa3sUMUSs 3KOHOMUKU C
y4emom yesecoobpasHocmu mpaHcghopmayuu
cucmeMbl (hUHaHCOoBbIX UHCMpPYMeHmMos, yesnel
U 3ada4 9KOHOMUYECKOU rMo/IUMUKU CmpaHbl Ha
CpedHe- U 00/120CPOYHYH0 MeperiekKmusy.

KntoueBble cnoBa: ¢huHaHcosasi cucmema,
¢buHaHcoBble  UHCMUMymbl,  (hUHaHCoBoe
peay/siuposaHue, CoyuaIbHO-3KOHOMUYECKoe
passumue cmpaHbl, 6100xem, 6r00xemHas
cucmema, OEHeXHO-KpedumHasi cucmema,
fpuopumems! ghuHaHCOBOU MOIUMUKU.

Y cmammi po3Kpumo eKOHOMIiYHY CymHicmb
(biHaHCOBOI cucmemMu 5K CK1adosoi coyiasib-
HO-eKOHOMIYHO20 PO3BUMKY KpaiHu, sika nossi-
2a€ y BUKOPUCMAHHI CyKyrMHOCMi €KOHOMIYHUX
BIOHOCUH y ccbepi hopmyBsaHHsI, echekmus-
HO20 pOo3mModiny i nepepo3nodiny Bas08020
BHYMPIWHL020 MPOOYKMY | HayioHa/lbHo20
0doxody MK i naHkamu, sIKi BU3HA4aromMbCsl
BIOMOBIOHOK CMPYKMYPOK cucmemu (hiHaH-
€oBUX IHCMUMYymMIB | iX B3aEMO38’A3Ki8 3 Me-
MO CMBOPEHHSI HAJIEXHUX yMOB 0/11 36a-
/1aHCOBAH020 €KOHOMIYHO20 3POCMaHHS, Wo
00380/1UMb  MIGBULUMU  Pe3y/TbMamuBHICMb

EeKOHOMIYHUX nepemsopeHb. O6IpyHmMoBaHo
repcrnekmusu  HarnpsiMKis po3sumky (biHaH-
COBOI cucmemu 3 ypaxysaHHSIM YUK/IYHOCMI
PO3BUMKY, Cy4aCHUX MakpOEKOHOMIYHUX MeH-
OeHuil, MokasHuKig biHaHcoBOI cmilikocmi.
Po3Kkpumo mMemodosi02idHi OCHOBU MexaHi3my
peanisayii 0epxasHo20 chiHaHCOBO20 peazy-
JIOBAHHS PO3BUMKY EKOHOMIKU 3 ypaxysaH-
HsIM douinbHocmi mpaHcghopmayii cucmemu
thiHaHCcoBUX IHCMpPYMeHmis, yinell | 3asd0aHb
E€KOHOMIYHOI NO/IIMUKU KpaiHU Ha CepedHbo- |
00820CMPOKOBY rlepcreKkmusy.

KntouoBi cnoBa: chiHaHcosa cucmema, ci-
HaHco8i iHemumymu, ¢hiHaHcoBe peay/io8aH-
HSl, coyiasibHO-eKOHOMIYHUL PO3BUMOK KpaiHu,
6r00x)em, 6r0XemHa cucmema, 2pouioBo-
KpedumHa cucmema, npiopumemu biHaHCco-
BOI MOAIMUKU.

Economic essence of the financial system is
exposed as the constituent of socio-economic
development of the country, which consists
in the use of totality of economic relations in
the field of formation, effective distribution
and redistribution of gross domestic product
and national income between its certain links
determined by the corresponding structure of
the system of financial institutes and their inter-
communications with the purpose of creation
of the proper terms for the balanced economic
growth. The perspective directions of devel-
opment of the financial system are reasoned
taking into account the recurrence of devel-
opment, modern macroeconomic tendencies,
and indexes of financial stability. Methodologi-
cal bases of the mechanism of realization of
government financial control over development
of economy are revealed, taking into account
expediency of transformation of the system of
financial instruments, aims and tasks of eco-
nomic policy of the country in medium- and
long-term perspective.

Key words: financial system, financial insti-
tutes, financial regulation, socio-economic
development of country, budget, budgetary
system, money-and-credit system, priorities of
financial policy.

MoctaHoBKa Npo6nembl. B ycnoBusix TpaHcdop-
MaLMOHHbIX Npeobpa3oBaHWii 3amMefieHns TEMMOB
9KOHOMWYECKOT0O POCTa, YCUIEHNS B/IMSHUS 3K30reH-
HbIX (DAKTOPOB Ha COLMasIbHO-3KOHOMUYECKoe pas-
BUTWE CTPaHbl BaXHbIM SAB/SETCA MOBbILLEHWE Aeli-
CTBEHHOCTV (PUHAHCOBO-3KOHOMWUYECKON MOMNTUKM
C YYETOM WHCTUTYUMOHASIbHLIX W3MEHEHWA MUpo-
BO 3KOHOMWKM. BakHbIM MHCTUTYTOM O6LLECTBEH-
HOr0 pas3BUTUA COBPEMEHHOCTU SABNSAETCA (hUHaH-
coBas cuctema, KOTopas [o/hKHa afanTupoBaTbCA
K 06LMM MaKpO3KOHOMUYECKNM KonebaHusiM, ocTa-
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BasiCb OAHOBPEMEHHO WHCTPYMEHTOM perynMpoBa-
HUS1 SKOHOMUYECKMX LIMK/OB. B yCNoBMAX KPU3UCHBIX
NPOLIECCOB B YKPANHCKOW 3KOHOMWKE HEOOXOANMbIM
SIB/ISIETCS1 YCOBEPLUEHCTBOBAHNE TEOPETMKO-METOL0-
NOrMYecKMX 0CHOB RYHKLIMOHMPOBaHMST OMHAHCOBOM
CUCTEMBI, YIy6NeHns packpbITUS ee 3KOHOMWNYECKO
CYLLIHOCTU KaK BECOMOI COCTaBHOW 3KOHOMMYECKOro
pocTa, YCWUeHUs1 B3aMMOCBSI3U (DMHAHCOBOTO pery-
NNPOBaHUSA C AVHAMUKOI 06LLIECTBEHHOIO Pa3BUTUS.

MexaHn3M ynpaBfieHust pMHaHCOBOI CUCTEMON
ABNSAETCS CNOCOO0M peasim3auun (PUHaAHCOBO-6HO4-
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XETHON,  [AEeHEeXHO-KPeAWUTHOW,  WMHBECTULMOHHOIA
COUMA/IbHON COCTaBHbIX 3KOHOMWYECKOA MOMANTUKM
rocygapcrtsea. PerynupoBaHne COOTHOLWEHWIA hrHaH-
COBOW CMCTEMbI AO/MKHO ObITb HANPABIEHO Ha A0CTU-
XEeHVEe MaKpO3KOHOMMYECKOWN cHanaHCUPOBaHHOCTY,
CTUMY/IMPOBaHNS 3KOHOMMYECKOr0 pocTa 3a CcuyeT
NCMO/Ib30BaHNS MHTEHCKBHbIX (DAKTOPOB Pa3BUTUS,
NOALEPXKKMA BbICOKOTO YPOBHSA 3aHATOCTM, obecne-
YeHVs couuanbHOW CrnpaBef/IMBOCTU, YMEHbLLEHMWS
anddpepeHumaLn pasmepos nosyvyaemblx L0X040B
HacesneHus.

BmecTe ¢ 3TMM Ha AaHHOM 3Tane pasBuTUS 3KO-
HOMWYECKMNX OTHOLLEHWIA BaXKHbIM SIBASIETCA onpege-
NleHne nepcnekTVBHbLIX Hanpas/eHWii yCcoBepLUeH-
CTBOBaHMS (PMHAHCOBOI CUCTEMbI C YYETOM OMbiTa
CTpaH C pasBUTON M TpaHCHOPMALMOHHON 3KOHO-
MWKOW, COBPEMEHHbIX MaKPO3KOHOMMUYECKMX TeH-
AEHUWA, nokasatenein (PMHaHCOBOW YCTONYMBOCTMW.
C uenbto ycuneHnst pesynstaTMBHOCTM OMHAHCOBOA
No/INTUKN LieNnecoobpasHbiM SBMSETCSA AanbHelilee
pasBuTe MOMNOXEHWU/ OTHOCUTENIbHO MexaHu3ma
610KETHO-Ha/I0roBOro perynuposaHus. HyxaatoTcs
B YryG/eHMN WCCNefoBaHUsA BOMPOCOB BUSHMUSA
hMHAHCOBOI CUCTEMBbI Ha COLMaIbHO-3KOHOMUYE-
ckoe pasBuTue o6LlecTBa. HeobxoaumbiM ABASETCA
OCYLLIeCTBNEHNE CTPYKTYPHbIX W3MEHEHWIA 3KOHO-
MUKW, hopMmnpoBaHne (pMHaHCOBOIN CUCTEMbI pa3Bu-
TUS HAaNPaB/IEHHON, B TOM YWC/e Ha KOHLEeHTpauuo
(hMHaHCOBO-3KOHOMUYECKUX PECYPCOB B TeX CEKTO-
pax 3KOHOMWKM, KOTOPbIE OCYLLECTBASIT NPOV3BOA-
CTBO WHHOBALMOHHO MPOAYKLUMMN BbICOKOTEXHOOIM-
yeckux yknagos. Bce Bbilwe ckasaHHOe onpegensier
aKTyanbHOCTb Hallero nccnefoBaHus.

AHanu3 nocnegHUX uccnegoBaHuii U nyenu-
Kayuii. Cpegn BECOMbIX Hay4HbIX WCC/ef0oBaHWUi
yuyeHbIX B cpepe hMHaHCOBO-3KOHOMUYECKOIO pery-
NMPOBaHus, NOBbILLEHUS aAanTUBHOCTU (OUHAHCOBOM
CUCTEMbI K 3KOHOMUYECKUM TpaHCopMauusam MOXHO
HasBaTb Tpyabl P. Bappo, x. BblokeHeHa, A. Bar-
Hepa, O. Bacunuka, C. Masbesa, Ox.M. KeliHca,
M. Kpyrmana, W. NlyHuHoli, B. May, A. MapkuHa,
L. Pukapgo, B. PognoHoBoii, P. Conoy, [. Cturnnua,
C. KOpus.

Llenbio ctaTby ABMSETCA YCOBEPLLUEHCTBOBAHMNE
TEOPETUKO-METOA0/OTMYECKMX OCHOB (PUHAHCOBOIA
CUCTEMbI KakK COCTaBHOW couMasibHO-3KOHOMUYe-
CKOrO pasBUTKS CTPaHbl.

HayuHast HOBM3HA MOJSIyYEHHbIX Pe3y/bTaToB
COCTOUT B pPacKpbITUX 3KOHOMUYECKON CYLLHOCTK
hMHaHCOBOI CMCTEMbI B KAQYeCTBE COCTaBHOW COLY-
a/IbHO-3KOHOMUYECKOT0 pasBUTUS CTpaHbl, KoTopas
3aK/1K04aeTCcsa B MCNOMb30BaHMN COBOKYMHOCTU 3KO-
HOMMWYECKMX OTHOLLEHMW B cdoepe hopMUpoBaHus,
[AEiCTBEHHOIO pacnpefeneHns 1 nepepacnpegene-
HVS1 Ba/I0BOTO BHYTPEHHEro MpoAykTa 1 HauMoHab-
HOro goxofa Mexay OTAeNbHbIMU 3BEeHbAMMW, KOTO-
pble OMpeaensTca COOTBETCTBYHLLENA CTPYKTYpOW
CUCTEMbI (OUHAHCOBbIX MHCTUTYLUNIA U X B3aUMOCBSI-

3eil C Lenblo co34aHnsa Hagnexalmx ycriosuii coa-
NlaHCMPOBaAHHOTO 3KOHOMWYECKOrO pocTa, YTO AacT
BO3MOXHOCTb MOBbLICUTbL PE3y/IbTAaTUBHOCTb 3KOHO-
MWYECKUX NPeobpasoBaHuii.

N3noxeHne OCHOBHOro MaTepuana uccnepo-
BaHNA. OKOHOMWYECKYIO CYLLHOCTb C (DMHAHCOBOW
CUCTEMOI MOXHO MpeAcTaBUTb Kak COCTaBHYH CoLM-
&/TbHO-3KOHOMMWYECKOTO pasBUTUS CTpaHbl, KoTopas
COCTOUT B WCMOMNb30BaHNN COBOKYMHOCTW 3KOHOMMU-
YyecCKMx OTHoLleHWI B cdiepe hopmumpoBaHus, aen-
CTBEHHOTO pacnpegenieHns n nepepacnpeseneHns
Ba/IOBOr0 BHYTPEHHErO MNpPOAyKTa W HauMoHasb-
HOro Aoxofa Mexnay OTAe/bHbIMU 3BEHbAMMU, KOTO-
pble ONpeaensTCs COOTBETCTBYHLLEN CTPYKTYpOii
CUCTEMbI (PUHAHCOBbIX WHCTUTYLMIA M MX B3auMOcC-
BA3U C Le/Ibl0 CO34aHus Hagnexawux ycroBuii gis
cHbanaHcMpoBaHHOro 3KOHOMMYECKOro pocTa [13].

B ycnoBusix 3KOHOMUYECKMX NpPeobpasoBaHuii
BaXHbIM SIBNSIETCS YCWU/IEHWE PONM rocyAapctsa B
peryMpoBaHun CounasibHO-3KOHOMMYECKMX npoLiec-
COB, Y/yYLIEHMS KAYECTBEHHOIO YPOBHSA yNpaB/eHns
GHKETHO-HANOrOBOIN U AEHEXHO-KPeAUTHON cucTte-
MOI C MOBbIWEHVNEM AENCTBEHHOCTM UX KOOpAUHa-
uun. BmecTe ¢ 3TUM, oHaHCcOBas MONUTMKA CTPaHbI
cTana 6osiee 3aBUCKMMOI OT BHELIHE3KOHOMMUYe-
CKux pakTopoB, UTO 06ycnaBNMBaEeT AasibHENLLYHO
HEobX0AMMOCTb YCOBEPLUEHCTBOBAHMA  (hMHAHCO-
BOIi cuctembl. ®opmMupoBaHne (UHAHCOBO-3KOHO-
MWYECKO NOSITUKN CTPaHbl, B TOM YMC/I€ B 4YacTu
perynMpoBaHus GHMKETHLIX LOXOL0OB M Pacxodos,
MEXOHMKETHbIX OTHOLUEHWI, Aedmuuta GLOOXKETA,
rocyfapCTBEHHOrO A0/ra, AeHEXHON Macchl, BantoT-
HOro Kypca, N1aTeXxHoro 6anaHca NpoucxoamT ¢ yye-
TOM COBOKYMHOCTU BHELIHMX (PaKTOpoB, KOTOpble
Harnpas/ieHbl Ha MOBbLIWEHNE YPOBHS MHBECTULMOH-
HOW NpUBMEKATENbHOCTM CTpaH ANS MeXAayHapoa-
HOrO KanuTana, KOHKYPEHTOCNOCOBHOCTN YKPaNHCKMX
TOBapOB Ha MUPOBbLIX pUHKax. LlenecoobpasHbim
ABNSAETCA peasv3auns B3BELUEHHOrO (PMHaHCOBOro
PEeryiMpoBaHusi, yunTbiBasd TEHAEHUUM 3KOHOMMUYE-
CKOr0O poCTa, CHWKEHUA nokasartens yaenbHoro seca
rocyfapCTBEHHOIO [0/ra B Ba/IOBOM BHYTPEHHEM
NpoAyKTE W AONTOBOW Harpysku Ha OGHKeT. Bax-
HOW 3agadveli OMHAHCOBOW CUCTEMbI SIBNSIETCS 0be-
creyeHre ONTUMasIbHOMO pacnpegenieHns BasioBOro
BHYTPEHHEr0 NPoAyKTa Mexiy ee COCTaBHbIMU U
(PUHAHCOBO-3KOHOMMYECKUX PECYPCOB MEXAY IKOHO-
MWYECKUMUN CyObEKTAMK, YTO HaMpaB/IEHO Ha CTUMY-
NpoBaHue pasBuUTUS YKPaNHCKON 3KOHOMUKN.

duHaHCcoBas cucTema B/IMSET HA HOPMUPOBaHME
N pacnpegeneHne coepexeHnii, UHBECTULMOHHbIX
PECYPCOB. YNy4yllEeHWE WHBECTMLMOHHOIO Kaumara
CTpaHbl TPeByeT [OCTUXXKEHUSA MaKPOIKOHOMMNYECKOTO
paBHOBECUS, OCYLLECTB/IEHNSA CTPYKTYypbl Npeo6-
pa3oBaHUn 3KOHOMMWKM, MOBbLILIEHUS Ka4eCTBEHHOIO
YPOBHS UHCTUTYLMOHA/IbHO COCTABHOM 06LLLECTBEH-
HOro pPa3BUTKSA, AaSIbHENLLENO YCOBEPLUEHCTBOBAHMS
GHOKETHO-HA/IOrOBON U AEHEXHO-3KOHOMUYECKOW

97




NPUYOPHOMOPCBKI EKOHOMIYHI CTY I

CUCTEMBI, YCU/IEHNE AECTBEHHOCTU roCcyAapCTBEH-
HOro hMHaHCOBOrO perynupoBaHus. Becomas ponb
B peanmsaumm (PUHAHCOBOIO MexaHu3ma 3KOHOMU-
4eCcKoro pocTta NpUHaAIeXUT MHHOBaUNAM. BaxHbIM
ABNAETCA YCWIEHWEe 3HayeHus WHAOPMAaLMOHHBIX
YCyT, KOTOPbIE 3ak/ioyakTcs B pa3paboTke u BHe-
APEHVUN WHHOBAUMOHHbIX TEXHOMornii 06paboTky,
Knaccudmkauumn 1 nepegayn nHpopmaumm, kotopas
3aK/1l4aeTcs B YCOBEPLUEHCTBOBaHME Mpov3BOA-
CTBEHHbIX MPOLECCOB B pamkKax Hay4yHO-TexHu4e-
ckoro nporpecca [10]. K geliCTBEHHbIM MHCTPYMEH-
Tam CTMMY/IMPOBaHNA COLMa/IbHO-3KOHOMUYECKOTO
pas3BuUTMA OTHOCMTCS MOBbILLEHME YPOBHSA 06pasoBa-
HYA 1 NpodheccmoHanbHO NOATrOTOBKN PabOTHMKOB,
pasBMTUE Hay4HbIX NCCNeAoBaHNiA U UX gasibHelwas
nUMnIemMmeHTaumsa B npouecce O6LLECTBEHHOrO Npo-
M3BOACTBA. BaXHbIM BOMPOCOM SBMSETCA UCCe-
[OBaHMe O0CO06eHHOCTel CTPYKTypbl (OMHAHCOBOIA
CUCTEMbI, Belb OT CTEMEHN ee pa3BUTUS 3HAYNTESb-
HbIM 06pa3oM 3aBUCUT 3EKTUBHOCTbL pacnpeje-
NleHuns n nepepacnpeaeneHust BayIoBOro BHyTPEHHEro
NpoAyKTa 1 HauMoHaNbHOro A0XoAa, YTo byaeT Bu-
ATb Ha TeMMbl 1 PABHOMEPHOCTb COLMa/IbHO-3KOHO-
MWYECKOrO pasBUTUS CTPaHbl. Kpome Toro, ypoBeHb
pa3BuTMa NHGPACTPYKTYPbl (DUHAHCOBOI CUCTEMbI
N OTAEeNbHbIX (DUHAHCOBbLIX MHCTUTYTOB onpegenser
pe3ynbTaTMBHOCTb NPeobpa3oBaHnii B 3KOHOMUKE ”
coumasnbHo cepe.

N3yuyeHHble 3apy6exHoro onbita (OyHKLUMOHMPO-
BaHNs (PUHAHCOBOW CUCTEMbl MO3BOMUO BbISBUTb
onpeaeneHHble 0CO6EHHOCTM (HMHAHCOBOTO perynu-
poBaHUs 3KOHOMUKKU. PUHAHCOBasi cuctema CTpaH ¢
pa3BuUTOli 3KOHOMMKOIN XapakTepusnpyeTcs 3Hauu-
Te/IbHbIM BNSHNEM 3HAOMEHHbIX (DAKTOPOB, BbICOKOM
CTEMEHbI0 Pa3BUTMSA GAHKOBCKOW CUCTEMbI U hHaH-
COBOrO pblHKa B LenoM. CTaHOB/IEHNE COBPEMEHHOIA
CUCTEMbI (PMHAHCOBbIX MHCTUTYTOB OCYLLECTBASAI0CH
Ha NPOTSHKEeHWWN ABaALAaToro Beka 1 MOCTOSHHO ajan-
TMPOBA/IOCH K UBMEHEHMSIM SKOHOMMNYECKOI cpeapl [5].
Ha paHHOM aTane pasBuTHS SKOHOMUKM Pa3/iMyatoT:

— aMepuKaHCKyl MofeNb CcoumasibHO-3KOHO-
MWUYECKOTO pas3BuTUS, KOTOpasi OCHOBLIBAETCH Ha
YMEpeHHOM BMeLlaTeNlbCTBE rOCyAapcTBa B 3KOHO-
MUYECKMe NpoLecchbl 1 Ha OCHOBaX (PMHAHCOBO-3KO-
HOMMYEeCcKoro imbepann3mMa B LLeNoM;

— asnarckylo Mofesib 3KOHOMWUYECKOro passu-
TUS, KOTOpas Hanpas/ieHa Ha pa3BUTUE BbICOKOTEX-
HOMOTMYECKNX YKNaA0B S3KOHOMUKU, WHHOBALMIOHHOW
OEATENbHOCTM 1 COAENCTBYET Pa3BMTUIO YenoBeYe-
CKOro Kanutana Kak Hambosiee BaXHOro dhaktopa
39KOHOMWYECKOTO pPocCTa,;

— 3anagHoeBponeiickas Mogenb  npegycma-
TpYBaeT eAMHCTBO MOSIOKEHWIA NnbGepasibHbIX 3KO-
HOMWYECKMX TEOPUIA N ONTMMasIbHOTO YPOBHS rOCy-
[apCTBEHHOr0 PerynnpoBaHns, Hamnpas/eHHOro Ha
obecneyeHne cOanaHCMPOBAHHOIO pPa3BUTUS 3KO-
HOMMWKM 1N PaBHOMEPHOrO pacnpeneseHns AOX0A0B
HaceneHus;
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— CKaHAWHaBCKasi MoAeNb CouMaibHO-3KOHOMU-
4ecKoro pasBuTUS, KOTOpas XapakTepu3npyeTcs 3Ha-
ynmTeNbHbLIM YPOBHEM Yy4yacTus rocygapcrea B pery-
NIMPOBaHUN COLMaIbHO-3KOHOMUYECKNX MPOLLeCCOB,
BbICOKMM YPOBHEM COLMasIbHOM 3aluUThbl U coLmasib-
HbIX CTaHOApPTOB, PaBHOMEPHbIM pacrnpeaeneHnem
HaLMoHaNbHOro AoXoaa.

C Hayanom peLeccumn noebicunack ponb PUHaH-
COBOV MO/IMTUKM CTPaHbl B PErynpoBaHUN ee 3KOo-
HOMMWYECKOro pasBuTWs, HabNgaeTcs akTUBHOE
MCMNONb30BaHNE  WHCTPYMEHTOB  6OKETHO-Has10-
rOBOr0 M MOHETAPHOro perynvmpoBaHus. AuHamuka
nokasareneii gecmymta 6r04KeTa 1 rocygapcTBeH-
HOro Jonra cBfi3aHa C peanu3auuein CTUMyMpyto-
e hMHaHCOBO-3KOHOMMUYECKOWN MOMUTUKN.

®rHaHCOBO-OIOMKETHAA  COCTaBHAasA  CUCTEMbI
COLMaIbHO-3KOHOMMYECKOTO Pas3BUTUS COOTBETCTBY-
IOWe B/MSIET Ha pacLUMPEHHOE BOCMPOW3BOACTBO
obuecTBa. LienecoobpasHbiM ABMSETCS AasibHelilee
YCOBEPLUEHCTBOBAHME MeXaHU3Ma OHIKETHO-HasT0-
roBOr0 perynupoBaHus, yriybneHHoe uccnegoBaHve
WHCTUTYUMOHa/IbHBIX OCHOB CTaHOB/IEHUSI OMHAHCO-
BOW CUCTEMbI, YCUNIEHNE CUCTEMHOCTY B peannsaumm
rocyapCTBEHHOI NOMUTUKK B cdpepe hopMmnpoBaHms
[OXOAHOW YacTu 6lomKeTa, NAaHMpPoOBaHNS U UCNOSb-
30BaHMA  OHOMKETHLIX pPacxodoB, perynMpoBaHve
aecmyuta (NnpodpmumTa) 6H0AKETA, rOCYAAPCTBEHHOIO
[ONra n MexG6HMKETHbIX OTHOLLEHWA. Ha coBpemeHn-
HOM 3Tane pasBUTUS 3KOHOMUKN BaXXHbIM SIB/ISIETCS
peanMsauusi CTUMynvpyloweli (OMHaHCOBOW  Monu-
TUKW, HANpaB/IeHHO Ha BO30GHOB/IEHNE NOSTOXKNTESb-
HOI AMHAMWKM 3KOHOMUWYECKOrO poCcTa W NOBbILIEHUS
6/1arocoCTOSAHMSA HaceneHusl.

HanoroBoe perynvMpoBaHue SIBNSiETCA AENCTBEH-
HbIM UHCTPYMEHTOM B/TIMSIHWS HA COLMaIbHO-3KOHOMW-
yeckoe pa3BuTUE cTpaHbl. OCyLLEeCTBNAASA HAIOrOBYH
NoOSIMTUKY, FOCYAapcTBO o6ecnevnBaeT Heo6XoanMble
WCTOYHMKN (PMHAHCUPOBaHMS counanibHOW cdepbl,
co3faBasl COOTBETCTBYKOLUME YCMOBUS A/ CTPYK-
TYPHbIX NPeobpa3oBaHWini 3KOHOMUKM N CTUMYJ/IMPO-
BaHWA 3KOHOMMYeCcKoro pocTa [4]. Mocne nonyveHns
He3aBUCUMOCTU YCUIMS (OUHAHCOBLIX OpraHoB Ykpa-
WHbI BbIAM HampaB/ieHbl Ha MOWCK GaslaHca Mexay
WHTEpecamy rocygapctsa M HaoronnaTesbLMKOB,
ONTMMaJ/TIbHbIX (DQOPM Y METOAOB Ha/I0r006/10XEHNS,
060CHOBaHHbIX MOAXOAOB K WCMO/b30BaHUIO Mexa-
HM3MOB /IbFOTHOIO Ha/I0r006/10KEHNST 1 NOBbILLEHNS
[EeNCTBEHHOCTN  aAMWHUCTPUPOBAHMS  HAaJ/I0rOBbIX
nnarexeii B 6tomket. CTaHOBNEHNE W ganbHelillee
pasBuTe MexaHu3Ma HanoroBOro perynnpoBaHus
ObI/TI0 3HAYUTESIBHO YC/TOKHEHO OTCYTCTBMEM OMbITa
(JOPMMPOBAHUSA  CAMOCTOATE/IbHON  DMHAHCOBOIA
cuctembl. OQHOBPEMEHHO MOCTEMNEHHas ajantauus
3KOHOMMKM K TpaHcopMauMoHHbIM NpeobpasoBa-
HUSIM, pas3BUTME (PUHAHCOBO-OIOIKETHON CUCTEMBDI,
MOBbILWEHNE KAYECTBEHHOIO YPOBHS WHCTUTYLMO-
Ha/IbHON cpefpbl COAENCTBOBa/IM MNOSIOXUTENbHbLIM
M3MEHeHUsIM B cdhepe peasnmzaumn MexaHuma
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Has1I0roBoi cuctembl. MoatanHo 6bI1I0 YMEHbLLUEHO
KOMNMYECTBO HAsI0roB, CHKEHO CTaBKM U pacLUMpeHO
6a3y Has10ro06M10XEHNS, NOBbLILLEHO AEACTBEHHOCTb
agMMHUCTPMPOBaHUA Hanoros. Hanorosas nonu-
TUKa npuobpena 6osiee YETKY Hanpas/eHHOCTb U
3(p(PEKTUBHOCTb, BHELPEHO YMPOLLEHHYID CUCTEMY
Ha/10r006/10KEHUST CY6BHLEKTOB Masioro npeanpuHu-
MaresibCTBa, YCOBEPLUEHCTBOBAHHOE B3aVMMOOTHO-
LeHMe Mexay HanoronaaresblLimKkaMmm 1 6104KeToM,
OYEPYEHHYIO COLMa/IbHYI0 COCTaBHYIO perynsatop-
HOro MexaHu3ma Has10roo6/10KeHUS.

CTpyKTypa Ha/loroBoii CMCTEMbI AO/MKHA CoAeit-
CTBOBaTb POCTY 06beMa Haloros 1 c6opoB, KOTopble
nocTynawT B Ol4KeTbl BCEX YPOBHEW, He CHmkas
npu 3TOM CTUMYJIOB K Pa3BUTUIO NpeanpvHUMaTeb-
cTBa. HauBbICLLEee 3HaYeHNe yaenbHOro Beca B Bas10-
BOM BHYTPEHHEeM MpofyKTe B pa3pes3e HasloroBbIX
NOCTYM/IEHNIA CBOAHOTO BlOpKeTa 3aHUMAET Haor Ha
[o6aB/ieHHy0 ctoumocTb. B nepuog 2004-2014 rr.
cpefiHee 3HayeHWe 3TOr0 nokasarens CoCTaBuio
7,9%. COOTBETCTBEHHO, 3a 3TOT Nepuon cpegHee
3HaueHue yaenbHOro Beca Haslora Ha Aoxofpb! dhmsu-
4ecKMx NnL, B BASIOBOM BHYTPEHHEM NPOAYKTE cocTa-
BWI0 4,6%, Hasora Ha npubblnb — 4,5%, akum3Horo
Hanora — 2,0%, BBO3HOI NownnHbl — 1,1%, MEeCTHbIX
HanoroB n c6opos — 0,2% [7].

Mbl BblAeNMNN Takme 3Tarnbl pPasBUTUSA OHOOXET-
HOI cucTembl B YKpauHe:

— Haya/lbHbIA  3Tan  cTaHoBneHwus  (1992—
1994 rr.): GlOMKETHASA cMcTeMa C y4eToM gucbanaH-
COB 06LLEeCTBEHHOIO YCTPOICTBA, pa3pbiBa yCTORUN-
BbIX 3KOHOMMUYECKNX CBA3EW, 3HAUUTESIbHBIX TEMIMOB
nageHns MPOMbILL/IEHHOTO NMPOU3BOACTBA U BA/1IOBOIO
BHYTPEHHEr0 MNPOAYKTA, CHWKEHUS YPOBHS >KU3HW
HacefnieHnss He CMorna B JOCTAaTOYHOW CTeneHn ajarn-
TUPOBaTb CTPYKTYPHO-(RYHKUMOHAIbHBIA MEXaH/3m
perynnpoBaHns K COOTBETCTBYIOLLMM YC/I0BUAM pas-

BUTUS SKOHOMUKM W BbINOMHATL CTAOWUIN3NPYIOLLYIO
oyHKUMI0, Habnwogaetca pasdanaHCMpoOBaHHOCTb
GHMKETHOI CUCTEMBI B laHHbIN Nepuog;

— 3Tan [Jda/ibHeliero  ycoBepLUeHCTBOBaHMWS
OI0KETHOM  CUCTEMbI, WHCTUTYLMOHASILHOMO CTa-
HoBMeHusa (1995-2001 rr.), 4TO XapakTepusmpyercs
MOCTEMEHHbLIM  YCU/IEHMEM YPOBHS  OMHAHCOBOIA
YCTONYMBOCTU, COaNaHCMPOBAHHOCTHN, MOBbILLEHNEM
JEeNCTBEHHOCTM  MexaHu3Ma  OHKETHOro  pery-
NIMPOBaHUSA  COLMa/IbHO-3KOHOMWYECKOro  pasBu-
VS, 3(PPEKTUBHOCTU WCMONB30BAHUS OHOLKETHbIX
CpencTs;

— 9aTan cbanaHcmpoBaHHOro pas3sutusa (2002-
2007 IT.) XapakTepusuMpyeTcsa YMepeHHbIMU pas-
Mepamu gecmumta GrogXKeTa U rocyaapCTBEHHOIO
[0Nra, nocTeneHHbIM yMeHbLUIEHeM 3Ha4eHUn noka-
3aTenein yaenbHoOro Beca rocyapCTBEHHOro U rapaH-
TUPOBaHHOIO A0/ra, 06CNyXuBaHue rocygapcTBeH-
HOro fo/fra B BaJ/IOBOM BHYTPEHHEM MpPOAYKTe, YTo
COAEeNCTBOBA/IO AOCTMXXEHNIO MaKPO3KOHOMUNYECKOA
cTabunusaumu;

— aTan PyHKUMOHMPOBaHMWSA BIOAXETHON CUCTEMBI
B YCNOBMAX TpaHCHOPMAaLMOHHbIX NPeobpa3oBaHuii
2008-2009 rT. 1 AanbHenwero NoCTKPU3NCHOIO BO3-
O6HOB/EHNSA IKOHOMUKM XapakTepusmpyercs ycune-
HYem ponu 6loKeTa B CMCTEME rocyAapCTBEHHOIO
perynnupoBaHns  CcoLmasibHO-3KOHOMUYECKOro  pas-
BUTWSA, YBENNYEHMS yAENbHOro Beca nepepacnpese-
JIEHNA BaJI0BOTO BHYTPEHHEro NpoaykTa yepes 6io4-
XETHYI0 CWUCTEMY, pocTa nokasarens OHmKeTHOro
Aedmuuta 1 rocyapCTBEHHOIO J0/ra CTpaHbl.

BropxeTHas nonntuka B cdiepe pacxofoBs Ao/mKHA
6bITb HanpaBneHa Ha BbINOMHEHWS 3a4ady couw-
/IbHO-3KOHOMWYECKOr0 Pas3BUTUA CTpaHbl, CTUMY-
NIMpoBaThb AefI0BY0 aKTMBHOCTb U UHBECTULMOHHYHO
[eATeNbHOCTb, COAeNCTBOBaTh PasBUTMIO COLMasib-
HOl MH(ppacTpykTypbl. OAHOBPEMEHHO CTPYKTypa

Ta6nuua 1

AvHaMmuka yaenbHOro Beca pacxofoB CBOAHOro 6lokeTa B BAJIOBOM BHYTPEHHEM NMPOAYKTe
B pa3pese (pyHKLMoHanbHOoIi knaccudukauumn, %

Foapbl

Mokasatenu 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
O6LLerocysapCTBeHHbIE (DYHKLN 380 | 3,75 | 357 | 351 | 3,66 | 3,37 | 3,26 | 3,63 | 4,10 | 3,80 | 3,87
O60opoHa 157 (197 (1,79 | 1,34 | 1,127 | 1,33 | 1,24 | 1,06 | 1,04 | 1,01 | 1,03
OO6LUeCTBEHHbI NOPSAAO0K,
6630M1CHOCTb, Cy/ae6HAR BNACTb 2231219 | 2,28 | 232 | 234 | 256 | 2,86 | 2,67 | 2,63 | 2,48 | 2,60
OKoHOMUYecKas AeAaTeNbHOCTb 3,19 | 457 | 568 | 438 | 505 | 580 | 5,67 | 464 | 4,12 | 4,69 | 4,67
OxpaHa okpyxarLieit cpeabl 0,30 { 0,34 | 0,35 | 0,28 | 0,30 | 0,31 | 0,29 | 0,28 | 0,26 | 0,30 | 0,38
PKUNMULHO-KOMMYHa/IbHO® 0,62 | 0,68 | 0,78 | 0,89 | 1,47 | 0,82 | 0,95 | 0,82 | 0,50 | 0,67 | 1,45
X03ANCTBO
34paBooxpaHeHve 334 | 363 | 352 | 351|363 | 371|354 | 4,00 | 409 | 3,73 | 4,15
[lyxoBHOe hn3nyeckoe passutue 0,63 (0,77 | 0,78 | 0,78 | 0,80 | 0,79 | 0.83 | 0,91 | 1,05 | 0,82 | 0,97
O6pasoBaHue 543 | 5,60 | 531 | 6,07 | 6,20 | 6,15 | 6,43 | 7,31 | 7,29 | 6,56 | 7,21
CoumasibHad 3awmra u
COLMATbHOE 0BECTIeUeHHe 560 | 485 | 565 | 9,09 | 763 | 6,75 | 7,84 | 865 | 9,56 | 8,03 | 8,89
Bcero 26,71 (28,35 (29,71 | 32,17 | 32,25 | 31,59 | 32,91 | 33,97 | 34,64 | 32,09 | 35,22

VIcmoyHUK: paccHdumaHo asmopom




NPUYOPHOMOPCBKI EKOHOMIYHI CTY I

pacxofHON 4actu OlogpkeTa [O/MKHA Y4uuTbIBaTb
MaKpPO3KOHOMMYECKY0 AVHAMUKY U afanTupoBaTbes
K COBpPEMEHHbIM MpeobpaszoBaHNAM (OMHAHCOBOW
cucTeMbl. lnHaMmka yaenbHOro Beca pacxofoB CBOf-
HOro 6tofpKeTa B Ba/IOBOM BHYTPEHHEM MNPOAYKTE 3a
nepuopg 2004-2014 rr. cBUAETE/ILCTBYET O TOM, YTO
Haubonbllee cpefHee 3HaYeHMe 3TOr0 nokasatens
3a YyKasaHHblli nepuog COCTaBAAKT pacxodbl Ha
couManbHYyI0 3aWwnTy U couuasibHoe obecneyeHne —
7,50% (Tabn. 1). CoOTBETCTBYHLMIA nNoKasaTenb
ONs1 pacxofoB Ha obpasoBaHue cocTaBnsieT 6,32%,
3KOHOMWYECKYI [eATeNIbHOCTb — 4,77%, 34paBOoO0X-
paHeHune — 3,7%, o6LierocynapCcTBeHHbIE OYHKLMN —
3,67%, 06LLerocyaapCTBEHHbIV MOPSAOK, CyAeOHY0
Bnactb — 2,47%, o6opoHa — 1,32%, XUNLHO-KOM-
MyHasIbHOI Xxo35iicTBo — 0,88%, AyxoBHOE U husu-
yeckoe passuTne — 0,83%, OxpaHy OKpyXatoLleWn
cpenbl — 0,31% [12].

BrompkeT sBNsSeTCA BECOMbIM  WHCTPYMEHTOM
perynnupoBaHnsa CouUMasibHOro pas3BuUTUS obLlecTBsa.
Mpy NnomoLM N3MEHEHWIT pa3MepoB Takmx 6a30BbIX
nokasaresieil, Kak: MMHUMa/bHas 3apaboTHas nnara,
NPOXWTOUHbI MUHMMYM B pa3sMepe CyLLeCTBYIOLLNX
KaTeropuin HaceneHusl, a Takxe WCNo/b30BaHue
MexaHvu3ma eguHoin TapugoHOW CETKN LOMKHOCTHbIX
0KNafoB paboTHUKOB OHMKETHON cdepbl 1 pery-
NipoBaHve pasmMepa okniaga nepsoro TapudiHoro
paspsga ocylecTBNSeT 3HauuTeslbHOe BMSHME Ha
YpOBeHb [OXOL0B HaceNeHus, marepuasibHoe 6naro-
COCTOSIHVE TpaXaaH.

C y4yeTOoM CyLlecTBYHOLWNX (PUHAHCOBO-3KOHO-
MUYECKMX BO3MOXHOCTElM rocyapcTBO MOCTOSAHHO
CTPEMUTCA YBENMYMBATL COLUMasnbHble CTaHAapThbl
XW3HW, YPOBEHb MaTepuasibHoro obecneyeHus
paboTHMKOB BIOKETHOW cdhepbl U HETPYAOCNOCO6-
HbIX KaTeropuii HaceneHusi. Tonbko 3a 2004-2014
IT. HOMWHa/bHbIA pasMep MWHMMasbHON 3apaboT-
HOI nnatbl yBenuuuica 6osiee Yem B BOCEMb pas,
peasibHbIl — B TPU pasa.

MprYoOpUTETHBIMU  HANPaBNEeHUAMU  BIOIKETHO
MOMNTUKM CTPaHbl HA CPESHECPOYHYIO MEePCNeKTUBY
C Y4YeTOM MOCTENEHHOr0 BO306GHOB/IEHNS TEMMOB
9KOHOMMYECKOro pocTa [AO/MKHbl CTaTb CHWXEHue
yaenbHOrO Beca nepepacnpefeneHns BasioBOIO
BHYTPEHHEro NpoayKTa yepes GIMKETHYIO CUCTEMY,
COKpalleHVe yaeslbHOro Beca pacxofoB Ha o6Luero-
CyAapCTBEHHbIe (DYHKLMM B YACTU YMEHbLUEHNSA pac-
XO[0B Ha 06CnyxuBaHWe rocygapCTBeHHOIo [0Ara,
YCOBEepLLEHCTBOBaHNE MexaHu3ma prHaHCMpoBaHuA
OHIKETHBIX YUPEXAEHU B cdpepe Haykn, 06pasoBa-
HYA, 30paBOOXPaHEHUss C O4HOBPEMEHHOW ONTUMU-
3auuen nx YMCNeHHOCTU, YTo ByaeT coaeicTBoBaTh
MOBBILLIEHWNIO YPOBHA Pe3ysbTaTVBHOCTU PacXOf0B
6loLKeTa, NOCTENEHHOMY POCTY 3HAYEHUIA YAE/TbHOIO
Beca pacxofloB Ha 060pPOHY B 4acTu OGHOBMEHUSA
BOEHHON TEXHMKN AN NOBbIWEHNST 60ecnoco6Ho-
CTU OTeYeCTBEHHOW apMumKn, ONTUMU3aLUSA CTPYKTYpPbI
pacxofoB Ha 3KOHOMUYECKYI [esATe/IbHOCTb. Bax-
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HbIM SIBMIATLCA Aa/ibHelillee yCOBEpPLUEHCTBOBaHME
MexaHn3Ma OKKETHOTO peryimpoBaHns B cgiepe
naaHMpoBaHUS pacxofoB OromkeTa, onTMMMU3ALUM
CTPYKTYPbI 1 KOIMYeCTBa 6I0MKeTHbIX nporpamm [6].

B3gelleHHas nonuTrka B cchepe hopMMpoBaHnSs
[OX0A0B 6lMmKeTa M HasIOrOBOTO perynMpoBaHus
06ycnoBnMBaeT yCcuneHne YpPOBHSA KOHKYpPeHTOCMo-
COOHOCTN OTEYECTBEHHbIX MPeAnpuUATUIA Ha BHeL-
HUX pUHKax cObiTa TOBAPOB M YCAYT N HALMOHAIbHOW
9KOHOMMKM B LLeNIOM. CHKEHWE HaNOroBOM Harpy3skum
Ha NpeanpuaTus, KOTOpble peann3yoT UHBECTULNOH-
Hble MPOEKTbI N BHEAPSOT MHHOBALMOHHbIE NPOAYKThI
B CepuiiHOe MpOU3BOACTBO OydeT codelicTBoBaTb
yBE/IMYEHNI0 060POTHLIX CPEACTB B MX pacrnopsxe-
HWe, YCUNEeHN0 cnpoca U OOGHOBMIEHUIO TEXHOMNOMNIA
1 060pyA0BaHUSA, CHKEHMNIO HYXA, CyOBbEKTOB npes-
npuHUMaTenLCTBa B 3aimax. [JocTatouHbIli YpOBEHb
OGHOBMEHNS OCHOBHbLIX (DOHAOB NPEANnpPUSATUIA YCKO-
pYT CTPYKTYPHbIE N3MEHEHWS OTEYECTBEHHOWN 3KOHO-
MUKW. C y4ETOM LIMK/IMYHOCTU 3KOHOMUYECKOTO pas-
BUTUA LeniecoobpasHbiM ABASETCA hopMUpoBaHme
[ONroCcpoyHON cTpaTternn ynpasneHus puHaHCOBOW
CMCTEMOI, KOTOpasi OCHOBLIBAETCA Ha YCWUIEHUE
roCyfapCTBEHHOIO PEryiMpoBaHns 3KOHOMUYECKOro
pasBuUTUS B YCIOBUSAX 3KOHOMUYECKOTO ynajka wiu
Xe Aeperynaumm 3KOHOMUKN B YC/TOBUSX SKOHOMUYE-
cKoro pocTa [8].

Llenbio ocyllecTBNEHUS BANSHNUA [LEeHEXHO-Kpe-
OVTHOW MOAMTWKM Ha (OMHAHCOBYIO CUCTEMY CTpaHbl
ABNSETCA HaA/1exallnii  ypoBeHb perynvmpoBaHus
JEHEXHOI 1 KpeanTHOI ammuccum, 4To byaeT cogei-
CTBOBaTb 3KOHOMWYECKOMY POCTY B YCMOBUAX CTa-
6UNBHOCTU UeH. Vcnonb3oBaHWe WHCTPYMEHTOB
MOHETAPHOrO PeryiMpoBaHus AO/MKHO ObiTb B3awu-
MOCOr/1aCOBaHHbIM U AWHAMWUYHbIM, YTO YCWUNBAET
NOMNOXNTENbHOE B/IMSIHUE FOCYAAPCTBa Ha peasibHbIi
N (PMHAHCOBbI CEKTOP 3KOHOMWKWN N CHUKAET Ypo-
BEHb CUCTEMHbIX PUCKOB (PMHAHCOBOW CUCTEMBI.

HepoctaTouHblii  ypOBEHb KOppensauum mMexay
MOMUTMKOM  PerynnupoBaHns  OEHEXHOW  Macchl,
BaJIOTHOIO Kypca, cyeTa KanuTasioB U KpeauToBaHus
OLLYTUMO BNSIET HA CHWKEHWUS YPOBHSI cOasiaHCu-
POBaHHOCTUN AEHEXHO-KPEAUTHOW CUCTEMbI 1 NPUBO-
OWT K AONTOCPOYHBLIM TpaHCopMaLmsM 3KOHOMUKM.
BaxHbIMM 3aga4amMun JeHEeXHO-KPeAUTHOrO perynu-
poBaHWs Ha CpefHEeCPOYHYH0 NepcnekTUBY SBASOTCA
obecnevyeHne ycToAunBoCTN (PMHAHCOBOWN CUCTEMBI,
MOBbILEHNE KOHKYPEHTOCMOCOBHOCTU (hMHAHCOBOIA
CMCTEMbI, B TOM Yuc/e 3a cHeT obecrneyeHus onepe-
XawLWwmux TeMNOB BHYTPEHHErO MNaTeXxecrnocobHOro
cnpoca, NPVYOPUTETHOCTb CTUMY/IMPOBAHUS 3KOHO-
MWYECKOro pa3BUTMSA C MCNO/Ib30BaHMEM MeXaHu3-
MOB B/IMSIHASI Ha YPOBEHb AEHEXHON JIMKBUAHOCTY,
Kypca HauuOHanbHOM BanoTbl Nogdepxka gMHaH-
COBbIX MHCTUTYTOB, KOTOPbIE OCYLLECTBAAT (PUHAH-
CMpOBaHWe peasibHOr0 CeKTopa 3KOHOMUKU, YCOBep-
LUEHCTBOBaHNE MexaHU3Ma MaKpomnpyAeHUanbHOro
KOHTPONS 3a CUCTEMHbIMU pUckamu [2].
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BecombIM MHCTPYMEHTOM LEHEXHO-KPEANTHOro
perynnupoBaHua SIBASIETCA Bas/llOTHOE perympoBa-
HMe, YTO COOTBETCTBEHHO MNpeaycMaTpuBaeT BANS-
Hve rocyfapcTea Ha pe3epBbl 6aHKOBCKO CUCTEMbI,
06LwKiA cnpoc 1 NpeanoxeHne geHer B cTpaHe. Liene-
CO06pasHoin ABNSETCA NoAAepXKa AUHAMUYECKOTO
paBHOBECUS Ba/IlOTHOIO Kypca C YY4ETOM M3MEHEHWI
COBOKYMHOCTW MakpO3KOHOMUYECKUX MoKasaTenei,
4yTo copelicTByeT obecneveHno cbaiaHcUpoBaH-
HOCTU (PUHAHCOBOI CUCTEMBbI, YCUIEHUIO AENCTBEH-
HOCTW TapreTupoBaHusa MHAASLMKU 1 obecnevmBaeTt
COOTBETCTBYHOLUME YC/OBUA A5 cbasaHCUpoBaH-
HOCTW MnaTexHoro 6anaHca. Kpome atoro, Heo6xo-
AMMbIM ABNsieTCA 6onee Yrny6neHHbId y4eT UHCTU-
TYLMOHasIbHbIX (DaKTOPOB LieHO06pa3oBaHnsi, B TOM
yncne xapaktep M TMN B3aMMOOTHOLUEHWI Mexay
rocygapCTBEHHbIM OpraHOM, KOTOpbIi OTBeYaeT 3a
paspaboTky M peanusauuio BasIOTHOW MONUTUKN
CTpaHbl N Apyrnx cy6GbeKTOB BasIlOTHOrO PbiHKA MpK
onpegeneHHom BasIlOTHOMY pexume. MocyaapcTBeH-
Hble QMHAHCOBbLIE WHCTUTYTbl B Cdhepe BasIlOTHOrO
perynMpoBaHns [O/DKHblI OCYLLECTBNATb BasIlOTHYIO
NOSIMTUKY C YYETOM O6WMX Leneii n 3agady ouHaH-
COBOI MOSIMTUKN Ha CPeAHECPOYHYH0 MEepPCrneKTUBY,
MPVHUUNOB 06LLEr0 Makpo3KOHOMMYECKOTO pPaBHO-
Becusi. BaxHbiM SIBNseTcA AasibHelilee ycuieHue
KoopaMHauMn BasIlOTHOrO perynuposaHusa ¢ 6rog-
)XETHO-Ha/IOTOBbIM  PEry/iMpoBaHNeM, 4TO Oyaer
cofeiicTBOBaTb YKPENJIEHUIO YCTOWUMBOCTU ChMHAH-
COBOVi CUCTEMBI.

KonuuecTBeHHasn oLeHKa B3aumOCBA3el nokasa-
Tenen 6imKeTa, B TOM 4ncfe AOX0A0B, Pacxonos,
6ro0MpKETHOro geuunta ¢ Makpo3KOHOMUYECKUMUN
nokasaresiiMu, KOTOpble XapakTepusupytT obLue-
9KOHOMUYECKOE COCTOSIHME rocyAapcTBa, No3BosseT
onpeaenvTb NokasaTe/lb PUHAHCOBOI YCTONYMBOCTM
GHMKETHOM CUCTEMbI C YH4ETOM ANHAMUKNA 3KOHOMMU-
4eckoli CuTyauuun, OCYLLeCTBUTb COOTBETCTBYHOLLMIA
aHann3 3EKTUBHOCTU UHCTPYMEHTOB (DMHAHCOBO-
610)KETHOI NONUTMKM CTPaHbl. Kpome Toro, oueHka
3(PPEKTUBHOCTN B/IUAHUA WMHCTPYMEHTOB CUCTEMBI
6IOLKETHOTO PEryIMPOBaHNS  COLMa/IbHO-3KOHOMM-
4eCcKOro pasBUTUS MO3BOMSET BbIABUTL AMcHanaHchbl
Mexay OTAEeNbHbIMUA COCTaBHbIMU, OnpeesieHHble
HegocTaTkm B CTPYKTYpe MexaHu3ma peasmsauun
6HO4KETHOI N HATOTOBOI CUCTEM, HApYyLLUEHWSI OCHOB-
HbIX MPUHLMNOB NX (PYHKLMOHMpOBaHUS [3].

YpoBeHb [A0MTOBOI YCTOMYMBOCTM (OMHAHCOBOIA
CMCTEMbI CTpaHbl B MNepuog TpaHcOpMaLMOHHbIX
npeobpa3oBaHnii 1 MOCTKPU3UCHOTO BO30OHOBMEHMS
CHU3W/ICA, HO B LIeNIOM HaxoguTcsa B pamkax Hopma-
TUBHbIX 3HA4YEeHUA. BMecTe ¢ 3TUM MO OTAEbHbLIM
COCTaBHbIM MoOKasaTtesnieii [0MroBol  YCTOWYMBOCTM
6bI/10 [OCTUIHYTO FPaHNYHbIX 3HAYEHWIA, NPEXAe BCEro
[N nokasartesieli — OTHOLLEHWE Ba/lOBOrO BHELLHEro
Jonra K BaJ/IOBOMY BHYTPEHHEMY NPOLYKTY U COOTHO-
lWeHne obbema KpaTKOCPOYHOro BHELUHero gonra K
30/10TOB&J/TIOTHBIM pe3epBam CTpaHbl, YTO CBUAETESb-

CTBYET 0 3aBMCUMOCTU (PYHKLMOHUPOBAHUA PUHAHCO-
BO CMCTEMbI OT BHELLUHMX 3aiiMOB, HECOBEPLLEHHOWA
CTPYKTYpPbl B/IOBOrO BHELLUHETO Ao/ra u Heobxoanmo-
CTV yBE/IMYEHNs1 06bEMOB MEXAYHaPOAHbIX Pe3epBOB
CTpaHbl ANA yNy4ylweHns ypoBHS (PMHAHCOBO-3KOHO-
MU4Yeckoi ctabunmsaumm [9].

®uHaHCOoBas cuctema SBISAETCH BaXHbIM UHCTPY-
MEHTOM OnpeaeneHns NPUOPUTETHbLIX HamnpaBieHWui
B/IMSHUS CTPaHbl HA 9KOHOMWYECKME U COLMaNbHble
npoueccsl. PaspaboTka U peanm3auns mexaHusma
(PUHAHCOBOIO pPEerynnMpoBaHns OO/MKHbI YYNTbIBATb
0COBGEHHOCTM U CTPYKTYpYy OTEYECTBEHHOI 3KOHO-
MUKW, [yBuHY rnobanvsaumnoHHbIX npeobpasosa-
HWUli 1 cTeneHb pasBUTMA (PUHAHCOBbLIX MHCTUTYTOB.
HanpaBneHHOCTb MexaHuW3Ma YnpasfeHus (PUHaH-
COBOIl CUCTEMbI Ha peLueHne COBOKYNMHOCTU MMeto-
LMxcsa npobniemM npesycMarpuBaeT KOHLEHTpaLuio,
pacnpegeneHue Ha nepepacnpegenenne uHaH-
COBO-3KOHOMMWYECKMX PEeCYpCcoB, MNepeopueHTaumio
9KOHOMWKM Ha MHHOBALMOHHYIO MOAE b Pa3BUTUS 1
JOCTWXeHNs cOanaHCUPOBAHHOIO COLMA/IbHO-3KO-
HOMWYECKOro PasBUTUSA CTPaHbl, NOBbILEHNUS YPOBHS
NaaTexecnoco6HOCTUN HaceeHus.

Ha coBpemeHHOM 3Tane pasBuTUA BAWSHWE
(PUHAHCOBOI CUCTEMbI Ha 3KOHOMWYECKWUIA pPOCT
COCTOMT B CTUMY/IMPOBaHUWM BHYTPEHHEro cnpoca
ONS NOAAEPXKKN BbICOKOTO YPOBHSA 3aHATOCTM U 06b-
ema ToBapoB, NpefocTas/ieHne YCcnyr cybbekTamu
XO35IICTBOBaHUS; YBENMYEHNE OOGbLEMOB BbINyCKa,
OGHOBMEHNE MaTepUasibHO-TEXHMYECKON 6a3bl Npo-
W3BOACTBA, YCWU/IEHME WHHOBALMOHHON COCTaBHOW
9KOHOMMYECKOrO pasBuUTUSA 3a CYeT akTuBu3aumm
WHBECTULIMOHHOW AeAaTenbHoCTH [5].

CoeguHeHne fOaHHbIX  HanpasneHui, 3Hauu-
TENIbHOW  CTEMEHblO, OMpefenser pesynsratus-
HOCTb CTPYKTYPHbIX NPeo6pa3oBaHuii 3KOHOMMUKMU,
cbanaHCMpOBaHHOCTb  (DUHAHCOBO-3KOHOMUYECKOT
nonuTUKM cTpaHbl. HeobxoaMmbiM (dakTopom CTw-
MY/IMPOBaHNSA COLMasIbHO-3KOHOMMYECKOTO  passu-
TMSA SABASETCA pacluipeHne 06beMOB BHYTPEHHEro
crnpoca, Y4To JacT BO3MOXHOCTb YBENNUYNTL 06BbEMBI
3aKas30B [/151 OTeYECTBEHHbIX NPeanpuATHi, HaCTUYHO
KOMMNEHCMPOBaTbL ONpeAenieHHbIe U3AEPXKKN YacTULLbI
06BbEMOB 3KCMOPTA Ha BHELLHNX pbIHKaxX cObiTa TOBa-
pOB 1 YCAyr, NOBbICUTb YPOBEHb AE/I0BON aKTUBHO-
CTW. BaxHoW ABNseTcA nogdepxka Hagexallero
YPOBHSI KpeAUTOBaHUSA HaUMOHAIbHON 3KOHOMMUKM
6aHKOBCKUMW YUPEXAEHMAMU, YBENNYEHNE 0OBEMOB
rocyapCTBEHHbIX 3aKka30B 3a CYeT CpeacTB rocy-
[apCTBEHHOrO M MeCTHbIX OKKETOB, cofeicTene
NPUBAEYEHNIO WHOCTPAHHOIO (PMHAHCOBOrO Kanu-
Tana nytem cosgaHus npedepeHunii n obecneyeHne
rapaHTuii OTHOCUTENIbHO NpaBa COOCTBEHHOCTM U
Npo3payHbIX YC/I0BUIA OCYLLECTB/IEHME MpPeanpuHu-
MaTe/IbCKON AesATeNbHOCTU. 3HaYMTE/IbHOE BAVSHME
Ha pa3BuUTNE NHHOBALMOHHOM COCTAaBHON SKOHOMMKM,
npuB/ieYEHNE WHBECTULMIA U YCKOpPEHWe CTPYKTYp-
HbIX NPeobpa3oBaHnin OCYLLLECTBNASIOT FoCy4apCTBEH-




NPUYOPHOMOPCBKI EKOHOMIYHI CTY I

Hble WHCTUTYTbl PasBUTUSA, OEATENbHOCTb KOTOPbIX
Hanpas/ieHa Ha MPOoeKTHoe (hMHaHcupoBaHWe, npu-
HATWE yyacTua B yNpaB/ieHN NPOEKTOM B KayecTse
napTHepa W MOUCK WCTOYHUKOB (OUHAHCUPOBaHMWS
faHHoro npoekta. OgHOBPEMEHHO B COBPEMEHHbIX
YCNOBUAX PO/b  OENCTBYIOWMX TOCYAapPCTBEHHbIX
WHCTUTYTOB PasBUTUSA B MOAEPHU3aLNN OTe4eCcTBEH-
HO 3KOHOMMWKM SBASIETCA HEe3HauuUTeNbHOW u Tpe-
6yeT NOCTOAHHOTO pocTa.

drHaHCcOBas NOAMTMKA CTPaHbl O0/MKHA ObiTb
Hanpas/ieHa Ha BbINO/IHEHWE B [OCTATOYHONM CTe-
NeHN PyHKLMIA coumasibHOW 3aLUnThl Y COLMaNbHOro
pasBuTKA, YTO TpebyeT cornacoBaHus uenen couu-
aNIbHO-3KOHOMMYECKOr0 pasBuUTUS C Lensamu orHaH-
COBO MONWUTUKM, YCOBEPLUEHCTBOBAHUA CpeaHe-
CPOYHOIO M BHEAPEHMS AONATOCPOYHOIO MexaHu3Ma
naaHMpoBaHNs pacxodoB coumasbHON cgepsl, hop-
MUPOBaHWA nokasartenein obecnevyeHns coumasibHbIX
yCNyr NCXoasa u3 pacuyetra HeobXxoaMMbIX 06bLEMOB
JaHHbIX YC/IyT Ha OAHOrOo Xutens. Ha gaHHom atane
SKOHOMWYECKMX NMpeobpasoBaHnii BaXKHOI ABASETCA
onTUMM3aLNA coumasibHOM MHAPACTPYKTYpPbl COOT-
BETCTBEHHO K OCOGEHHOCTSAM U HYXAaM Tepputopu-
aNbHbIX O6LLMH, NPUHUMMNOB Cy6CMANApPHOCTK, 3KO-
HOMWYECKO OBGOCHOBAHHOCTU. PYHKLMOHMPOBaHUE
hMHaHCOBOI CMCTEMbI AO/KHO COAENCTBOBATbL ONTU-
MU3auny 1 Hanpas/IeHHOCTY OMHAHCOBbLIX PECYPCOB
Ha pas3BMTUE YE/IOBEYECKOrO KanuTasia, YTO B CBOH
ovepenb Oyner cofeiicTBoBaTb fasibHEWeMyY 3KO-
HOMMWYECKOMY pPOCTY.

BbiBOAbLI M3 NpoBefEHHOro UccnefoBaHus.
drHaHCcOoBas cucTema ABASETCA O4HMM U3 Hambonee
BECOMbIX UHCTUTYTOB 06ecneyeHns coumanbHO-3Ko-
HOMMYECKOro pa3BuTus cTpaHbl. B neprog akoHomu-
YeckMx TpaHCOpMaUMOHHbIX MpoueccoB TpebytoT
YCWIeHNs  AeWCTBEHHOCTU  UHCTUTYLMOHa/IbHbIE
MeXaHU3Mbl perysiMpoBaHust MakpO3KOHOMWYECKOIA
AVHaMuKK, obecnevyeHns yCTomuMBOCTA IKOHOMUYE-
CKOro pocTa, YBEe/IMYEeHUS YacTuULbl BbICOKOTEXHOSO-
FMYECKOW N HayKOEMKON 3KOHOMUKMN B OOGLLUER CTPyk-
Type, (hopmypoBaHusa cooTBeTCTByloLero 6anaHca
Mexay obecneyeHnemM NMpPUOPUTETHLIX MEPOMNPUSATUIA
(PMHAHCOBO-OIOKETHON NOANTUKM K cbanaHcupo-
BaHHOCTbIO OIOMKETHON cucTeMbl. dopmupoBaHme
COBPEMEHHOW CTPYKTYpbl (PMHAHCOBON CUCTEMBI
3HauUMTENbHOI CTEMEeHbI0 HaxoaMTCSa NoA BAUSHVEM
N3MEHEHWNIA MUPOBOW 3KOHOMWKW, KOTOPast OCyLLecT-
B/ISIET BNINSIHME HA YCOBEPLUEHCTBOBAHME MeXaHU3mMa
ee peanusauuu, pesynbTatMBHOCTb 3KOHOMMUYECKO
NONUTUKN.

BrompkeTHas cucTtemMa Kak cocTaBHas CUCTEMbI
rOCygapCTBEHHbIX  (OMHAHCOB U (YMHAHCOBOWA
CUCTEMbI ABNSAETCHA BaXHbIM MHCTPYMEHTOM pery-
NIMpoBaHMs  COLMaIbHO-9KOHOMMYECKOro pa3BUTUSE
CTpaHbl U ee aMUHUCTPATUBHO- TEPPUTOPUASIBHBIX
eavHul. Hapgnexawwmii ypoBeHb 060CHOBAHHOCTM
peleHnii OTHOCWUTENIbHO MN/IaHNMPOBaHWA  OCHOB-
HbIX MoKasaTtenei (PYHKUMOHNPOBaHWA OHIKETHON
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CUCTEMbBI, B TOM YMC/E YPOBHS Aedhuunta 61o4xKeTa,
yAenbHOro Beca nepepacnpefesneHns BaoBoro BHy-
TPEHHErO NPOAYKTa Yepe3 rocyAapCTBEHHbI 1 MeCT-
HbIli GIOMXKETbI, YACTULbl HA/IOTOBbIX MOCTYM/IEHUIA B
CTPYKTYpe LOXOAHOW Yactu 6rogkera, cbanaHcupo-
BaHHOCTN MEXOHMKETHbIX OTHOLUEHWIA, CTPYKTYpbI
pacxofHoin YacTn 6rmKeTa COAENCTBYET MOBbILE-
HWIO AECTBEHHOCTW perynupyoLlein dyHkumm 6roa-
)KETHOr0 MexaHn3ma 3KOHOMMWYEeCcKOro pocra.
FocynapCTBEHHOE  PEry/IMPOBaHNE  3KOHOMMKM
SIBNSETCA BECOMOW, [AMHAMUYECKOW COCTaBHOL
(hMHAHCOBOIO MexaHuW3ma, KOTOPbIii HanpasfeH Ha
obecneyeHne cbaslaHCMPOBAHHOIO pPasBUTUSA 3KO-
HOMUKM U coumasibHOl cdoepbl. B ycnoBusix BO3-
06GHOBNEHNST 3KOHOMWYECKOro pocTa Habnwgaetcs
YyCWIeHVEe 1 aKTMBM3aLMsa Posn rocyfapcrea B pery-
IMPOBaHUN NPOU3BOACTBEHHOTO U (PMHAHCOBOTO CEK-
TOpa 3KOHOMMKM, UTO NOATBEPXKAAETCS YBEIMUEHNEM
yacTuLbl rocyfapcTsa B 06LLeil CTPYKTYpe BaoBbIX
KannTasoBMOXEHUA, 06bemMa  rocyAapCTBEHHbIX
3aKa3oB, YaCTUYHOI HaLMoHaIn3aUMm N 3KOHOMUYe-
CKOW NOAAEPXKKN AeATeNbHOCTU CyOLEKTOB Npeanpu-
HUMaTeNbCTBa, 3HAYMTENbHONM YacTuueli ouHaHcy-
pOBaHUsSI Hay4yHO-UCCNenoBaTE/IbCKMX PaboT 3a cyeT
GHOKETA U TOCYAAPCTBEHHOTO CEKTOPA 3KOHOMUKM.
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BU3HAYEHHSA CLUEHAPIIB ®OPMYBAHHA CUHTE3OBAHOIO KAMITANTY
nia snimBomMm YAHHUMKIB 30BHILLHbOIO CEPEAOBULLA

SCENARIO DEFINITION OF FORMATION SYNTHESIZED CAPITAL
UNDER THE INFLUENCE OF ENVIRONMENTAL FACTORS

YK 338.1

BnaceHko T.A.

[LOLEeHT Kadheapun AepXXaBHOro
ynpasniHHA, ny6niYHOro agMmiHiCTpyBaHHS
Ta perioHa/IbHOT EKOHOMIKU

XapKiBCbKWiA HaLioHaIbHUIA eKOHOMIYHUIA
yHiBepcuTeT iMeHi CemeHa Ky3Heus

Cmamms npucssiyeHa y3a2a/lbHEHHIO MiOX0-
0i8 G0 BU3HaYeHHS1 epyn YUHHUKIB, sIKi ¢hop-
Mytomb CUHMeE308aHul Karimas, Ha OCHOBI
IX aHazni3zy 3a iHmenekmyasibHUM, coyiasbHuUM
ma /1100cbkuM Kanimasamu. Modesb Bu3Ha-
YEHHS BM/IUBY 2PYn HYUHHUKIB Ha CUHME30-
BaHull Kaniman nobydosaHa 3a MpUHYUNamu
KO2HIMUBHO20 MOOE/IH0BaHHS1. 3anporoHoBaHi
cyeHapii snausy Ha ¢hopMyBaHHsI CUHMEe308a-
Ho20 Kanimarty.

KntouoBi cnoBa: cuHmesosaHuli kanimas, Koe-
HimusHa Mooesib, CyeHapHe MOOe/IH0BaHHS.

Cmambsi nocssilyeHa 0606WeHUr M00X0d08
K onpedesieHuro 2pyrn hakmopos, Komopbie
chopmupyrom cuHmesuposaHHbIt  Kanumarn,
Ha OCHOBE UX aHa/u3a o UHmesiekmyalsib-
HOMY, COYua/IbHOMY U 4€/10BE4ECKOMY Karlu-
masty. Modesib onpedeneHus 8USHUS 2Py
chakmopoB Ha CUHME3UpoBaHHbIl Kanumasn

rocmpoeHa Ha MpuHyunax Ko2HUMuUBHO20
ModeniuposaHusi.  [1pedsioxeHbl  cyeHapuu
B/IUSIHUS HA (hOpMUpOBaHUEe CUHME3UPOBAaH-
HO20 Kanumana.

KnioueBble cnoBa: cuHme3uposaHHbIll Karnu-
masi, KoegHUMuUBHasi Mode/lb, CyeHapHoe Mo-
desiuposaHue.

The article is devoted to a generalized ap-
proach to the definition of groups of factors
that form the synthesized capital, based on
the analysis of the intellectual, social and
human capitals. Model of determination of
impacting factors’ groups on the synthesized
capital is based on the principles of cognitive
modeling. There are scenarios influences that
are proposed on the formation of the synthe-
sized capital.

Key words: synthesized capital, cognitive
model, scenario modeling.

MoctaHoBKa npoGnemu. PopmMyBaHHS CUHTE-
30BaHOMO Kanitasly B Cy4YaCHUX yMOBax BWUCOKOAU-
HaMi4YHOrO 30BHILLIHBOIO CepefoBULLa 34ICHIOETLCSA
nig, BN/IMBOM BEJIMKOT CYKYMNHOCTI YAHHUKKIB. NS npo-
FHO3yBaHHS TEHAEHUji Moro hopmyBaHHSA BaXK/IMBO
BpaxoByBaTu 0COBAMBOCTI BNANBY LMX YNHHUKIB A5
PO3p06KM HallehekTUBHILLMX CLEHapiiB, sKi MOXYTb
6yTV 3mMoAeNboBaHi 3a fONOMOrOK CyYaCHNX METOLIB
iMITaLiAiHOrO MOZEN0BaHHS, WO i 06YMOB/IOE aKTy-
a/1bHICTb AOCNIOKEHHS.

AHani3 ocTaHHIX pgocnigkeHb i nyo6nikauii.
JocnimpkeHHAMN CMHTe30BaHOoro KanitTaay Ha Hall yac
3aiimatoTbcs Taki HaykoBui: O. AMocos [1], M. bapka
3uH, H. MNaBkanosa [2], T. KaiHosa [3], T. KamiHCcbka
[4] Ta iH. He3Baxatoun Ha OKpemi po3pobku, Teopis
CMHTE30BaHOro Kanitasly 3HaxoAuTbCS Ha cTagii
dhopMyBaHHs | NOTpebye [IMOUHHOTO MOLABbLIOIO
OOCNIAXEHHS.

MoctaHoBKa 3aBpaHHA. Bpaxosytoun, WO CUH-
TE30BaHW KamiTasl € MOEAHAHHAM IHTENEeKTya lb-
HOro, JII0ACbKOro Ta COLia/ibHOro Kanitasis, CyKyn-
HICTb YMHHMKIB BM/IMBY Ha HbOIO € 06’€4HAHHAM BCiX
CYKYMHOCTEN YMHHUKIB, L0 BM/IMBAIOTb HA KOXHWI 3
yMx kanitanis. TakMm 4YMHOM, METOK AOC/iOKEHHS
€ OLiHKa BMN/IMBY YMHHUKIB PI3HOrO PiBHA Ha hopmy-
BaHHS CMHTE30BaHOro Kanitany.

[nsa pocsArHeHHs nocTas/fieHoi metn 6yno Bupi-
LUEHO TaKi 3aBAAHHS:

- y3araJibHeHO YMHHWKM BMJ/IMBY Ha CMHTE30Ba-
HUIA KaniTauT;

- nobygoBaHO MoOAEeNb, Sika Bifobpaxae xapak-
Tep BM/IMBY 3a3Ha4Y€HNX YMHHWKIB;

- po3pobneHo cueHapii hopMyBaHHA CUMHTE30-
BaHOro Kanitasy.

Buknag oCHOBHOro matepiany AoOCNifKeHHS.
AHani3 3Ha4yHOi CYKYMHOCTI [OCNiAXeHb 3 BU3Ha-
YeHHS YMHHUKKIB, AKi BNUBAlOTb Ha iHTenekTyasb-
HWIA, MOACBKMIA Ta couiasibHUIA KaniTas A03BONUB
y3araJlbHUTW Ta CTPYKTypyBaTu iX 3a piBHAMU Ta
rpynamu. [1ns ouiHKM BNAUBY OKpeMux paktopis Ha
piBEHb (POPMYBaHHSA Ta ePEKTUBHOIO BUKOPUCTaHHSA
CMHTE30BaHOro Kanitasly HeobxigHO 34INCHUTY Bif-
noBigHWMIA aHani3. BpaxoBytoumn BesMKy CKNagHICTb
JOCNiMHKyBaHOTO 06'eKTy Haibinbl  [OUITbHUM
BapTO BU3HATW eKCcnepTHi metoan aHanisy. [ocni-
[XKEeHHA Yy cdpepi CUCTEMHOro aHanily npucBsYeHi
NUTaHHAM MOZAENOBAHHA CKNafHUX CUCTEM, [0 AKNX
MOXHa BIJHECTW i couia/IbHO-EKOHOMIUHY cucTemy
Aepxasu, perioHy Ta nignpuemcrtsa. Cepepf MeTo-
[OiB MOAENoBaHHA CKNagHUX CUCTEM BUAINAOTb ABI
rpynu: MeToamu akTusisauil iHTYILiT i gocsigy thaxis-
uiB i mMetogn dhopmanioBaHOro npeacTaBeHHs
cucTem.

[o neplloi BiAHOCATb Taki METoAM SK «MO3KoBa
aTaka», €eKCrnepTHUX OUJHOK, «Aenbqi», cueHapiis,
MOPJIONOriYHNIA aHani3, AePEBO LiNEN i T. iH.
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