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OoLeHT kadheapn eKOHOMIYHOT Teopil
XepCOHCbKUIA HaLOHaIbHUIA TEXHIYHWI
yHiBepcuTeT

Y cmammi npoaHasi3osaHo cmaH po38u-
mKy  iHHOBayiliHO-iHBeCMUUiliHUX  npoyecis
B8 YKpaiHi. 3arporoHosaHO KOMI/IEKC 3axo-
dis, crnpsiMoBaHUX Ha akmusi3ayito ma 6inbw
eghekmusHe  yrpag/iHHs  iHHoBayjliHo-iHBecC-
muuyitiHoto disi/ibHicmIo nidnpuemems. Bu3Ha-
YeHO HarnpsiMu BOOCKOHA/IEHHS YNPas/iHHS
iHHOBaYliHO-IHBECMUUIUHOK Oisi/IbHICMIO Mi0-
MPUEMCMB Ha OepXasHOMY PiBHI.

KntouoBi cnoBa: iHHoBayjliHa akmugHicmb,
iHHOBayjiliHa MOoOe/Ib PO3BUMKY, IHHOBaYIUHO-
iHBecmuyjiliHuli nomeHyjasn, MiKHapooHa KOH-
KypEHMOCPOMOXHICMb,  iHHOBayiliHO-iHBEC-
muuyiliHa noaimuka

B cmamee poaHaau3uposaHo CocmosiHue
passumusi  UHHOBAUUOHHO-UHBECMUYUOHHbIX
npoyeccos 8 YkpauHe. [pedsioxeH KOMIM/IEKC
Meporipusimull, HanpageHHbIX Ha akmusu-
3ayuro U bosiee aghhekmusHoe yrpassieHue
UHHOBAUUOHHO-UHBECMUYUOHHOU Oesime/ibHO-
cmbto rpednpusimudl. OnpedesieHbl Harpas/e-

HUSI COBEPWEHCMBOBAHUS yrpas/ieHusi UHHO-
BaYUOHHO-UHBECMUYUOHHOL 0esime/lbHOCMbI0
rpednpusimull Ha 20Cy0apCMBEHHOM YPOBHE.
KnioueBble cnoBa: UHHOBAYUOHHas akmus-
HOCMb, UHHOBAYUOHHas MOOe/b Pa3sumusi,
UHHOBaYUOHHO-UHBECMUYUOHHBIU ~ romeH-
yuas, MexoyHapooHasi KOHKYPEeHmocnoco6-
HOCMb, UHHOBaYUOHHO—UHBECMUYUOHHAs 10-
JUmuKa.

The trend of innovation-investment processes’
development in Ukraine is analyzed. The com-
plex of actions for the intensification and more
effective management of enterprises’ inno-
vation-investment activity is offered. There're
determined the directions of improvement of
the enterprises’ innovation-investment activity
management at the state level.

Key words: innovative activities, innovative
development model, innovation and invest-
ment potential, international competitiveness,
innovation and investment policy

MocTaHOBKa npoGnemu. |HTerpauis YkpaiHu y
CBITOBY €KOHOMIYHY CUCTEMY MOX/IMBA, SKWO NPO-
OYKLiS BITYN3HSIHMX CYO’EKTIB rocnogaptoBaHHs byae
KOHKYPEHTOCTPOMOXHOK Ha  30BHILUHLOMY  PUHKY.
BupilweHHs npo6nemun HapollyBaHHS iHHOBaLiiHOIO
noTeHLjany 3yMOBNOETLCS HASIBHICTIO Ta PO3BUTKOM
Takux CcKNnagoBux iHHOBaLAHOTO NOTeHLialy NPOMUC-
NI0BOro NiANPUEMCTBA, 5K iHTeNleKTyasibHa BMacCHICTb;
HayKoBi MpauiBHMKKN; BWUCOKOKBaNidoikoBaHi Kaapw;
KOHCTPYKTOPCbLKI Migpo3ainy; iHgopmawiiHo-KOMYHi-
KaljiiHa cuctema; HaykoBO-AOCNigHe o6nagHaHHS;
thiHaHCcOBe 3ab6e3neyeHHs iHHoBaLliii. BU3Ha4anbHO
YMOBOI (hOpMYyBaHHsI iHHOBaLiiHOro noTeHuiany nig-
NPUEMCTB € 06'eM iHBECTUL Y cdhepy HayKOBO—TeX-
HIYHOT AiSNbHOCTI.

AHanis ocTaHHiX pocnigpkeHb i nyo6nikauii.
MuTaHHA HeoOXiAHOCTI NiABMLIEHHST iHHOBALAHOT
aKTUBHOCTI A0CNIAXYHOTbCS B poboTax . AHApOLLYKa,
H. FoHuaposoi, C. Kauypu, A. Mokis, |. NaBneHko,
A. Mopy4yHnka, O. CrtenaHoBa, M. TyraH-BapaHoB-
cbkoro, B. YyxukoBa, O. LUBumgaHeHka Ta iHLIKX.
JocnimpkeHHs npobnemaTukn i po3BUTKY IHBECTULLIRA-
HOro noTeHuiany KpaiHW 3HaLWN0 BiAOOPaKEHHS Y
npausix O. banaupkoro, K. MNMokaTtaesoi, C. Caduiynni-
Hol, B. Tkauyka, . MipolWH1YeHKa Ta IHLLKnX.

MocTaHOBKa 3aBAAaHHA. Pa3om i3 TuMm npouec
hopMyBaHHS IHHOBaLiHO-IHBECTULINHOIO MNOTEHLi-
any YKpaiHu y KOHTEKCTi MigBULLLEHHS TI MbKHapPOAHOT
KOHKYPEHTOCMPOMOXHOCTI  MOTPebye nofasibLLoro
OOCIMKEHHS LLOAO BUABEHHS FONOBHUX TEHAEHLN
i 3aKOHOMIPHOCTE PO3BUTKY KpaiHW.

Buknag OCHOBHOro marepiany AOC/iIKEHHS.
MoeaHaHHA MOHATb  «NOTEHLjaN»,  «iHHOBaLi»,
«IHBECTULi» AA€E HAM MOX/IMBICTb TPaKTyBaTW iHHO-
BaL|iiHO-IHBECTULIAHWIA NOTEHLjan1 KpaiHn SK CyKyn-
HICTb IHBECTULIHNX pecypciB KpaiHu, CrnpsiMoBaHMX
Ha BMNPOBAMKEHHSA HAyKOBO—TEXHIYHMX PO3PO6OK 3
METOK OCBOEHHS1 BUMYCKY iHHOBALHOT npoAyKuii Ta
3a6e3neyeHHss  MiXXHapPOAHOT  KOHKYPEHTOCMNPOMOX-
HOCTI KpaiHu.

IHHOBAL|iHA aKTMBHICTb MIANPUEMCTB BU3HauYa-
€TbCs1 BMOOPOM | peanisali€to BigNoOBIiAHOI cTparerii
iHHOBALMHOrO PO3BUTKY MiANPUEMCTBA, CTYMNEHEM
3abe3neyeHocTi nNignpueMcTBa TUMK UM iHLIMMU
pecypcamun B iHHOBaUIiHi cdepi Ta sKiCTH iHHOBa-
LiiHOTO MeHeMKMEHTY Ha camMux MignpuemcTeax. Ix
nMTOMa Bara Ta Pe3y/bTaTMBHICTb Y HaliOHa/IbHIN
€KOHOMiLi 6e3nocepeaHbLO NoB’A3aHi 3 e(PEKTUBHICTIO
[Aep>XaBHOT iIHHOBALIMHOT NOAITUKM | PO3BUTKOM iHHO-
BaLiHOT IHCppaCTPYKTYpu B KpaiHi.
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Tabnuysa 1
IHHOBaUiiiHa aKTUBHICTb NiANPMEMCTB B YKpaiHi [3]
HalimeHyBaHHA NOKa3HUKIB 2011 p. 2012 p. 2013 p.

KinibKicTb NigNpUEMCTB, L0 3aliMaincst iHHOBALiiHOK AiS/IbHICTIO 1679 1758 1715
Mauin BUTpaTh Ha iHHOBaLiliHy AiSIbHICTb 1348 1362 1337
BnpoBamxyBasiv iHHoBaL,i 1327 1371 1312
BrnipoBamxyBany iHHOBaLiliHi BUAM NPOAYKLiT 731 704 683
BrnpoBakyBanu HOBI TEXHOIOTIYHI NpoLecu 605 598 665
PeanisyBanu iHHOBaUiHY NpoayKLit0 1043 1037 1031
3arasibHa cyMa BMTpaT 3a HanpsMamu iHHOBaLINHOT A4isi/TbHOCTI, MIH. TPH. 14333,9 11480,6 9562,6
y T.4. Ha AOCNIMKEHHS | pO3pOOKN 1079,9 1196,3 1638,5
npua6aHHa MallnH 061afHaHHA Ta NPorpamMHoro 3abesneyeHHs 10489,1 8051,8 5546,3
NPUAGaHHS IHLWNX 30BHILIHIX 3HaHb 3247 47,0 87,0
iHLWi BUTpATH 2440,2 2185,5 2290,9

Tak, y 2013 pouj iHHOBaLiliHO AiS/IBHICTIO Y Mpo-
MUCNOBOCTI 3aiManncs 1715 nignpuemcTs, TOAi AK Y
2012 pouj — 1758, a B 2011 poui — 1679 (Tabn. 1).

Haibinbwunii obcar iHHOBALiHMX BATpaT npuna-
[a€e Ha nignpuemcTsBa i3 BMPOOHULTBA THOTHOHOBUX
BMpO6IB (42,9%), OCHOBHMX (papmaLeBTUYHMX MPO-
OYKTiB | (hapmaueBTMYHMX NpenapariB XiMiyHOT Ta
HadpToXimiuHOT NnpommncioBocTi (41,0%), iHWKNX TpaH-
CrnopTHMX 3acobis (39,1%), KomMN'lOTepIB, €NeKTpo-
HHOI Ta ONTMYHOI nNpoaykuii (35,7%), eneKkTPU4HOro
ycTaTtkyBaHHA (28,5%).

Cepep, perioHie 6inblUOIO 3a cepefHio B YKpaiHi
yacTka iHHOBAUjiHO-aKTMBHMX MignpueMcTB 6yna B
3anopisbkin (28,8%), Mukonaiscbkin (24,9%), Xep-
COHCbKIli (23,6%), XapkiBCbkili (23,2%), IBaHO-®paH-
KiBCbKiil (21,4%), UepHiriBebkili (20,7%), BiHHMUbBKIR
(19,4%), KipoBorpagachbkiin (18,3%), XMenbHULbKIN
(18,2%) obnactsx, a Takox y M. Knesi (25,6%).

Y 2013 poui nignpuemcTBaMmy Ta opraHizauisimu
YKpaiHu 6yn10 cTBOpeHo 486 nepeaoBux TEXHOMOTIN, 3
Akux 13,6% — nprHLMMNOBO HOBI, 16,0% — CTBOpEHI 3a
[epXaBHUM KOHTPaKTOM. Maiixe TPETUHY TeXHOMo-
rin 6ys10 CTBOPEHO MIANPUEMCTBAMM | OpraHisauismm
M. Knea, 18,1% — XapkiBcbkoi, 6,6% — [Hinpone-
TPOBCLKOT, 5,8% — [loHeLbKoi i 5,6% — XKUTOMUPCBLKOT
obnacTeii; B po3pi3i BUAIB €KOHOMIYHOT AiS/IbHOCTI:
noHan TpeTuHy nepeaoBux TEXHONOrI 6yno CTBO-
peHo HaykoBMMUW opraHizauisgmu, 29,0% — npomMucrio-
BUMW NignpuemcTeamu, 27,8% — yctaHoBamu OCBITHU.
Maiixe KOxHa n'dta TEXHONOriA CTBOptoBasiacsa ans
3acTocyBaHHA y cgiepi oxopoHu 340poB’s, 18,5% —
ONs BUPO6HMLTBA, 0OpOOKM Ta cknagaHHs, 17,3% —
NPOEKTYBaHHA Ta iHXMHIpUHTY, 11,1% — KOMyHiKaLii
Ta ynpasniHHS.

Kpim nepepgosux TexHonorid y 2013 poui 428 nig-
NPUEMCTB Ta OpraHisauiini YkpaiHu y cBOili 4isnbHOCTI
BUKOpucTasim 2161 BuHaxig, 28,8% aknx CTBOPEHO 3a
paxyHOK KOWTIiB AepaBHoro 6romkeTy, 3058 kopuc-
HUX mogeneii (41,2%), 582 nNpoOMUCNOBI 3pasku
(2,6%), a Takox 146 nNiANPUEMCTB BUKOpPUCTaIN
11583 pauioHanizaTopcbki Npono3unuii.

Haibinbwe akTiB BUKOPUCTAHHA MiANPUEM-
CTBaMW BMHAXOAiB Bigdynocs y Xapkiscbkiin (22,2%)
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i AHinponeTpoBcbkili (11,5%) obnactax Ta y Mictax
Kuis i Cesactonons (BignosigHo 17,0% i 9,4%),
KOPUCHUX Mopaeneit — y XapkiBcbkiii (42,7%), Mon-
TaBCbkil (6,1%) i BiHHMUbKil (5,9%) obnactax Ta
M. Knesi (20,4%), npoMncnoBux 3paskis — y TepHo-
ninbebkin (26,1%), 3anopisbkii (15,6%), XapkiBCbKii
(10,7%) Ta BiHHMUbKIN (7,4%) obnacTsAx. Y po3pisi
BMAiB €KOHOMIYHOI Aisi/IbHOCTI Halibinblue BUHaxomiB
BMNPOBaKYBa/IOCA Ha NignpuveMcTBax nepepobHoT
npomucnoBocTi (48,1%), B opraHisauisix, WO BUKO-
HyBaUIM AOCNIMKEHHS | po3pobkn (24,5%), B ycTaHoO-
Bax OCBiTM (15,9%); HalibinbLUa Ki/TIbKICTb KOPUCHUX
Mogenei — B OCBITHIX ycTaHoBax (47,6%) Ta Hayko-
BUX opraHiszauisx (25,8%), NpoM1C/I0BUX 3paskiB — Ha
nignpruemcTeax nepepobHoi NpoMmucnoBocTi (92,8%).

Cepepf, ycix perioHiB HaliBuL,i MOKa3HUKW iHHO-
BaLjiiHMX BUTpaT MalTb nignpuemcTea M. Kuesa,
[HinponeTpoBcbkoi,  [JoHeubkoi, MWKONAIBCLKOI,
BiHHMUBKOT Ta XapkiBCbkol obnacteid. MopiBHAHO 3
2012 poKOM KifbKiCTb MiANPUEMCTB, LLO BUTpadann
KOWTW Ha iHHOBAUiliHY AiSINbHICTb, 3MEHLLMIach Ha
2%. O6csAr iHHoBaLiiHMX BuTpaT y 2013 poui cknas
9,6 mnpga rpH. (tabn. 1).

OAvH 3 OCHOBHMX HanpsMIB iHHOBaLIAHOT Aissb-
HOCTI NiANPUEMCTB YKpaiHW nonsras, Hacamnepen,
y npuadaHHi MawwuH, 06/1a4HaHHA Ta NpPorpamMHoro
3a6e3neyeHHs A1 BUpOOGHMLTBA HOBUX ab0o 3HAYHO
noninweHnx NPoAyKTIB i NOCNYr, NPO Lo NOBiAOMUAN
Maike Tpu YBepTi NiANPUEMCTB i3 TEXHOOMNYHUMMU
iHHOBaUiaMKW. JlocuTb Baroma 4acTtka nignpueEMCTB
NpoBOAW/Ia HaBYaHHA Ta MiArOTOBKY NepcoHasny Ass
pPO3p06/eHHS i/abo BNPOBaAXXEHHS HAMW HOBUX abo
3HA4YHO BAOCKOHAaJ/IEHUX MPOAYKTIB i Mpouecis, 34ii-
CHIOBa/la PWHKOBE 3anpoBapKEHHs1 iHHOBaL|iiHUX
NPOAYKTIB Ta MOCAyr, 3A4j/iCHIOBas1a npoueaypu Ta
TEXHIYHY MiArOTOBKY [0 3anpoBaKeHHs HOBUX abo
3HaAYHO BAOCKOHAsIEHMX MPOAYKTIB i NpoLecis, BUKO-
HyBaU1a HayKoBO-A0CNiAHI po6oTK.

MpoTsArom 3BiTHOrO Nepiody BNpoBaanaIn y BUPo6-
HULITBO HOBI BMAW NPOAYKLi Ta iIHHOBaLi/iHi npouecu
1312 nignpuemcTaa.

Y 2013 poui 1031 nignpuemcTtsa peanisysaniu
iHHOBaLjiliHy npoaykuito B 06casi 35,9 mapg rpH.
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(y 2012 poui — 36,2 MApA rpH.), abo 3,3% 3arasibHoro
06CcAry NpoMUCIOBOT NPOAYKLi.

Maike KOoXHe u4eTBepTe MignpMEMCTBO peaii-
3yBasio MpoAykuito, fka Oyna HOBOKW A/ PUHKY.
O6car Takoi npoAaykuii ctaHoBuB 12,4 MApA, rpH.,
53% sakoi 102 nignpremMcTBa NOCTaBWU/IN Ha EKCMOPT.
Mpu ubomy OGinbWicTb nignpuemcts y 2013 poui
(86%) peanizyBasio npoaykuito, sika Gyna HOBOW
BUK/IIOYHO Ans nignpuemctea. li o6car cTaHoOBUB
23,5 mnppg rpH., 40,4% skoi 271 nignpMemMcTBO pea-
Nni3yBaso 3a Mexi YkpaiHu.

[vHamiky iHHOBaUjHOT aKTUBHOCTI MiANPUEMCTB
B YkpaiHi npotarom 2009-2013 pokiB npeacTasneHo
Ha puc. 1.
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Puc. 1. AuHamika iHHOBaLiliHOT aKTUBHOCTI
NPOMMUCIOBUX NiZNPUEMCTB B YKpaiHi,
2009-2013 pokis, % [3]

Pesynbrarn aHanisy ceigyatb, wWo 0o 2012 poky
B YKpaiHi cnocTepiranocb 36iNbLLEHHS NMTOMOI Baru
NPOMMWCOBUX NiANPUEMCTB, WO 3aiiManncs iHHOBa-
LiasMKn Ta BnpoBaXyBanu iHHoBauji. OfHak, He3Ba-
Xarumn Ha He3HayHi MacliTabu iHHOBaUiHOI AOissib-
HOCTI, Tl NO3UTMBHUIA BNAIMB HA EKOHOMIYHI MOKa3HWKN
po60oTK NINPUEMCTB € OYEBUAHUM Ta 6e3nepeyHnM.
BinblwicTe NigNpUeEMCTB, SAKi BNpoOBaXyBasn iHHO-
BaLji, ogepXanu nNpupicT Npoaykuil, nigsuwmnn i
KOHKYPEHTOCMPOMOXHICTb, PO3LUNPUAN PUHKKN 306YTY,
OHOBWN aCOPTUMEHT BUPOOGIB, 3HU3WUAN MaTepiano-
i EHEeProeMHICTb BUPOOHULITBA.

BcTaHOBMEHO HeraTMBHI TeHAEHUil, WO cKna-
nucs B iHHOBALilHI cdepi, a came: HecTaya Bnac-
HWUX KOLUTIB MPOMWCNOBMX MNiANPUEMCTB, HEAOCTATHSA
chiHaHCOBa nigTPUMKA AepxaBu, 3HA4YHUA obcar
BUTPAT Ha iHHOBALi, BUCOKNIA EKOHOMIYHWIA PU3KK,
HeJOoCKOHanNiCcTb 3aKoHoAaB4oi 6a3n KpaiHu, BiAcyT-
HICTb KBaNipikoBaHOro nepcoHasny, Wo nocnabsntoe
iHHOBALiHWIA NoTeHUian YKpaiHu.

OCHOBHUM [pKepesioM  (piHaHCYyBaHHA iHHOBa-
uiriHoi gisnbHocTi y 2013 poui 6ynu BracHi KowTwu
nignpuemcTs, 06¢Ar sikux ctaHoBuB 7,0 MAPA TPH.
(7,3 mnpa rpH. y 2012 pouj). diHaHCOBY NiATPUMKY
Aepxasu oTpumany 10 nignprueMcTB i3 AepXO0mKeTY

i 24 3 MicLLeBUX BHOMKETIB, 3arasibHa YacTKa sIKUx cTa-
HoBuNa —1,9%. Mo 12 niagnpuemMcTs OTPUMasIN KOLLTH
BITUN3HAHUX Ta IHO3EMHUX IHBECTOPIB, IXHA YacTka
ctaHoBuna 1,3% i 13,1% signosigHo; 55 nignpu-
€MCTB CKOPUCTaUT10CA KPeAUTHUMM KowTamu, YacTka
AKUX 3HAYHO cKkopoTunacs i cknana 6,6% (puc. 2).

zou _% % 1'I7‘0%

2o _ 21’0%2" %

2013 6 4,2%
%

M BnacHi KowTu

M KowTw iHBecTOpiB
Kpegutn

M KowTw BroakeTis

M |HWi KowTn

Puc. 2. Po3nogin o6c¢csry cpiHaHCcyBaHHSA
iHHOBaLiVHOT AiANLHOCTI 3a Mxepenamu, % [3]

HesBaxatoun Ha 3Ha4yHWUA NOTEHUiAHWIA NpUBYTOK
Bif peanisauii iHHOBaLjli iIHBECTYBaHHSA IHHOBAL|ilAHOT
LiSANbHOCTI NiANPUEMCTB € AOCUTb MPOGNEMATUYHUM.
[na Takmx iHBECTUUIA XapaKTepHWi 6inbll TpuBa-
NNA Nepiod, OKYNHOCTI, BUCOKUA PU3NK, MOB’SI3aHUiA
3 HEeBU3HA4YEHICTIO KIHLEBOro pesynsrarty peasisa-
uii iHHoBaUii. IHBeCcTUUii B iHHOBALiHY AOis/IbHICTb
noTpebyoTb  BE/IMKMX O4HOPA30BMX  KaniTaslbHUX
BKnageHsb [4, c. 40-41].

OfHMM i3 NOTY)XXHUX 3ac06iB iHHOBALHOrO PO3-
BUTKY BITYM3HAHOI EKOHOMIKM € AepXaBHUA dpiHaH-
COBMWiIA cekTop. 3a AO0MOMOroH GHMKETHUX KOLUTIB
NoTPIGHO CTUMY/OBATM TakMX BUPOOHUKIB, SIKi He
MOXYTb PO3BMBATUCA Ta (DYHKLIOHYBAaTN CaMOCTIliHO
3a paxyHoOK B/laCHMX pecypcis, 0cob6/1BO Le CToCy-
€TbCA cy6’ekTiB IHHOBaLliHOT chepu. Cepen Ooxo-
AiB OlgKeTy 0cobnvMBe Miclue 3aiimMaloTb KOLUTH,
oTpuUMaHi Big npuBaTu3alii Aep>XaBHOTO MainHa, sKi
MOXYTb C/TyryBaTW MOTY)XHUM [)XXepenom diHaHcy-
BaHHSA IHHOBALIHOTO OHOBMIEHHS | MoAepHi3au,il
AepXaBHUX NiANPUEMCTB.

BaxiMBoK CK1aA0BOK MONITUKM  (DiIHAHCOBOIO
3abe3neyeHHs iHHOBALHOrO PO3BUTKY B YKpaiHi Ha
cyyacHoMy eTani € nogaTtkosa MosiTvka. Y KOHTek-
CTi yTBEPKEHHS iIHHOBALMHOI MoZeni eKOHOMIYHUX
nepeTBopeHb edIeKTUBHOK Oyfe svwe nojarkosa
nosiTvka, Kka r'pyHTYyBaTUMETLCA Ha TakuxX 3acajax:
MaKCUMaJIbHIli y3rOMKEHOCTI Ta B3aEMO3a/IEXHOCTI
(piHaHCOBOI, iHHOBALjHOI Ta MOAATKOBOI MONITUKK;
aKTuBi3aLii yHKUiOHYBaHHA MOLATKOBOI CUCTEMU Y
3abe3neyeHHi iHHOBALIAHOrO PO3BUTKY EKOHOMIKN;
3aCTOCyBaHHi NoAaTKOBMX Nisibl, MiJIbFOBOTO KPeamTy-
BaHHS IHHOBAUIHMX MPOEKTIB Ta BiAMNOBIigHOI amop-
TM3aLiliHOI NOAITMKM | NOMITUKM ANA CTUMY/IIOBAHHSA
iHHOBaU,iHOT AgisnbHOCTI [5, €. 63—69].

Ha ocHoBi aHanizy npobnem onogaTtkyBaHHS
CyO’ekTiB  MIANPUEMHMLKOI Ta HayKOBO-TEXHIYHOT
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[OiANbHOCTI ekcnepTamMu [0BefeHO, WO BITYM3HAHA
cucTeMa onodaTtkyBaHHA noTpebye paguvkanibHoro
pecopMyBaHHS LWOAO0 AMdepeHLiioBaHoro i xop-
CTKOrO YNopaAKyBaHHSA MeXaHi3My HaJaHHsa nogart-
KOBMX MiNlbl Ta MOCWU/IEHHS KOHTPO/ 3a Li/IbOBUM
BMKOPUCTaAHHAM KOLUTIB Bif TX oTprMaHHs. Kpim Toro,
NiNbroBuii pexrmM onogaTkyBaHHS MaB OXOMNioBaTu
BCi CTafii XXUTTEBOIO LMK/TY IHHOBALLil, a TaKoX eTanm
po3po6kK, BUPOOHMLTBA, peanisalii, BUKOPUCTaHHSA
Ta 06CcyroByBaHHs HOBOBBE/EHb.

AHani3 YMHHOrO 3aKOHOAABCTBA LIOAO0 perysno-
BaHHA iHHOBALiMHOT Ta IHBECTULiAHOT AiSNbHOCTI
BITYM3HAHUX NIANPUEMCTB NIATBEPOXKYE, L0 B YKpaiHi
He 3a6e3neyeHo Ha O0CTaTHbOMY PiBHI METOAMYHOI
OCHOBW /19 KOHCTPYKTUBHOTO PerysitoBaHHA pesy/ib-
TaTiB iHBeCcTyBaHHA. OTxe, ynpas/liHHS iHHOBaLiiHO-
iHBECTMLAHOIO AiANbHICTIO HA MaKpOpiBHI BifoyBa-
€TbCA GE3CMCTEMHO | 3a BiACYTHICTIO KOMMJIEKCHOT
OLiHKN pe3ynbTaTiB BN/MBY NPUAHATUX akTiB Ha IHHO-
BaLiiHO-IHBECTULLINHNIA PO3BUTOK EKOHOMIKMU.

Hesig’emMHOO cknafoBoko cTpaTterii piHaHCOBOI
NiATPUMKN iIHHOBALAHOTO pPO3BUTKY € CTBOPEHHS
YMOB [7151 HalLIMPLIOro 3asly4YeHHs Pi3HOMaHIiTHMX
mxepen hiHaHcyBaHHA Cy6’eKTiB iIHHOBALiAHOrO Npo-
uecy. B YkpaiHi Hi thiHaHCOBWIA PUHOK, Hi BaHKIBCbKa
cMcTeMa He MOXYTb Yy NOBHOMY 06cCA3i 3a40BO/b-
HUTU NoTpe6 IHHOBALINHOIO PO3BUTKY HaLiOHa/LHOI
€KOHOMiKUN. OfHi€l0 3 OCHOBHMX NPOGEM GaHKIBCbKOT
CMUCTEMMW € [OMiHYBaHHA KOPOTKOCTPOKOBUX Kpeaw-
TiB, SIKi He 34aTHi 3a6e3neunTy NOBHUIA LUK peanisa-
Ui iHHOBaUiiHNX MPOAYKTIB.

B YkpaiHi gotenep He Habyna AOCTaTHbOrO PiBHSI
PO3BUTKY iHCTUTYLiliHA iHbpacTpyKTypa diHaHco-
BOT NiATPVMKM iHHOBALiiHOI AisnbHOCTI. Tak, hoHan
NiATPUMKN HAyKOBMX iHILiaTMB Ta cneuianisoBaHi
(piHAHCOBO-KPEAUTHI YCTAHOBW He CTanu AiEBUMMU
yyacHMKaMu peanisauii Ha Makpo- i MiKpopiBHAX
iHHOBALiIHO-IHBECTULiAHOT NOAITUKKX, CAPSAMOBAHOI
Ha TEeXHIYHYy MofepHi3auilo nignprMemMcTB, ynpoBa-
[DKEHHS HOBITHIX HAyKOBO-TEXHIYHUX pPO3PO6OK Ta
BiOPOMKEHHA BiTYM3HAHOTO KOHKYPEHTOCMPOMOX-
HOro BMpo6HuuTBa [6].

TakuM YMHOM, 151 CTBOPEHHSA CNPUATIMBUX YMOB
dhopMyBaHHs iHHOBALAHO-IHBECTULIAHOIO NOTEHL-
any YkpaiHm HeoOXigHO:

e pPO3pPOOUTK | 3aNpoBaAUTN MEXaHi3M HadaHHs
NiNbr NPOMUCIOBUM MiAgNPUEMCTBAM, SKi BNPOBaLXy-
I0Tb | peatisyloTb IHHOBaLiHY NPOAYKLIO;

e MOWWPUTU NPaKTUKY HafaHHA IHHOBALiHUM
nignpuemcTBaMm cepeaHbOCTPOKOBUX KpeauTiB  3i
3HUXXKO KpeanTHOT CTaBKu;
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e cthopmyBatn cnpuaTanBe ANns iHHOBaL 6i3-
Hec-cepeoBULLE;

*  PO3WMNPUTK IHCTUTYLiAHY 6a3y diHaHCOBOIro
3abe3neyeHHs iHHOBaLiHOT AisNIbHOCTI;

e ONTUMa/IbHO PO3MNOAINTA OBMEXeHi hiHaH-
COBIi pecypcu 3 MeTOl KOHLEeHTpaLii Ha Bax/IMBUX
HanpsiMKax HayKOBO-TEXHIYHOTO NPOrpecy;

*  po3podWUTM BUBAXEHY MOC/MIAOBHY iHBECTU-
LiliHy NONITUKY OEPXaBW LWISIXOM CTBOPEHHSA NpaBo-
BOI 6a3n iHBECTULiAHOT AisNbHOCTI y BigNOBiAHOCTI A0
€BPOMNENCbKMX CTaHAapTIB.

BucHoBKM 3 npoBefAeHOro AocnimpxeHHA. 3
BuiiesasHayeHOro MoXHa 3poouTn HaCTYMHI BUCHO-
BKW. BiTUM3HSHI HayKOBI LUKOMM BiAOMI YHiKaNbHUMM
HaYKOBO—TEXHIYHUMW pO3pobKamMK, MOB'A3aHUMU 3
PO3BMTKOM GIOTEXHONOTIi, €/EeKTPOHIKA, KOMYHiKa-
Ui i 3B'A3KY, iHhOpMaTUKKN, enekTpo3BaploBaHHS,
i3MKN HU3bKMX Temnepartyp Ti iHWNX NPOrpecuBHUX
HanpsAMKiB JocnimpkeHHs. BaxnnBo He nuwe 36e-
pertTu ueit noTeHujas, a i cnpuaT/IMBi NepesyMoBU
ANns hopMyBaHHS 3arajibHOi BCEOXOM/0YOT iIHHOBa-
LiiHOT MOAENi PO3BUTKY Y KOHTEKCTI MiABULLIEHHS MiX-
HapPOAHOI KOHKYPEHTOCMPOMOXHOCTI YKpaiHu.
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