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JocnioxeHo cyyacHull cmaH CiflbCbKo20oc-
rnodapcbkoi  2anysi YkpaiHu ma 06rpyH-
moBaHo Hanpsamu i po3BUMKY B8 ymMoBax
obmexeHocmi pecypcis. [ModaHo Knacudi-
Kayito 308HIWHIX | BHYMPIWHIX c¢hakmopis
ma iHmeprnpemosaHo Br/U8 Yux hakmopis
Ha eghekmuBsHiCMb BUKOPUCMaHHsSI 060pom-
HUX akmusig nionpueMcms Ci/ibCbKO20CMo-
dapcbkol 2anysi. [josedeHo, wWo npobiema
ehekKmuBH020  yrpas/iHHs  060POMHUMU
akmusamu € 0OHo4acHo U npob6siemoro nio-
BUWEHHSI e(heKmuBHOCMI  Ci/lbCbKO20CMO-
dapcbko20 BUPO6GHUYMBA.

KntouoBi cnoBa: cilbCbko20crnooapchbka aa-
7ly3b, CMaH, PO3BUMOK, nepcrekmusu, egek-
MUBHICMb.

ViccnedosaHbl  COBPEMEHHbIE  COCMOSIHUSI
cesibCcKoxossiicmseHHol  ompacsiu  YKkpauHbl
U 060CHOBaHO Hanpas/eHul ee pa3sumusi 8
yC108UsIX 02paHuyeHHocmu pecypcos. [ped-
cmas/ieHa knaccughukayusi BHEWHUX U BHY-
MpeHHUX hakmopos U UHMEePNPemuposaHo
B/IUSIHUE 3MUX (bakmopos Ha 3aghchekmus-

m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

HOCMb UCIMO/b308aHUSI 060POMHbIX aKmuBsos
npednpusimull  cesibCcKoxossilicmseHHoU om-
pacnu. [lJokasaHo, 4mo npobnema aghghekmus-
HO20 yrpasneHusi 060pOMHbLIMU akmusamu
s8/15emcsl 0OHOBPEMEHHO u npobsiemoll ro-
BbIWEHUST 3ghgheKmuBHOCMU  Ce/lbCKOXO035IU-
CMBEHHO20 MPou3800CMBa.

KnioueBble cnoBa: cesibckoxo3slicmseHHas
ompac/b, COCMosiHUe, passumue, fepcrek-
musbl, 3hheKmuBHOCMb.

It is investigated in the article the current state
of the agricultural sector of Ukraine and the
justification of its development directions in
resource-limited conditions. It is presented the
classification of external and internal factors
and it is interpreted their influence on the ef-
ficiency of the current assets usage of the ag-
ricultural industry. It is proved that the problem
of the current assets efficient management is
also the problem of increasing the efficiency of
agricultural production.
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MocTtaHoBKa npoGnemu. INpoBefeHi eKOHOMIYHI
3axoau Wwono crabinisauii eKOHOMIKU CiNlbCbKOrocno-
[apcbKoi ranysi YkpaiHm 6ynm cnpsiMoBaHi Hacam-
nepes Ha Oro pUHKOBY ajanTauilo Ta CTPYKTYPHY
nepebyaosy. OgHak npobnema edqeKTUBHOCTI Ciflb-
CbKOroCrnogapcbKol ranysi He TiNbKM He BUPILLK-
nacb, ane i Habyna roctpotu. Ocob6amBo Ue Bifo-
6pasnnioca Ha BMKOPUCTaHHI OOMEXEHUX Pecypcis,
30Kpema, 060POTHUX aKTUBIB MiAMNPUEMCTB CillbCbKO-
rocnogapcbKoi rasnysi.

Cneuuncpika nignpueMCTB CiNlbCbKOrocnoaapchbKoi
ranysi nonsira€ B 3Ha4HOMY 00Csi3i 0O0POTHUX aKTK-
BiB B CTPYKTYpi X CYKYMHUX aKkTWBIB, TOMY ANS nif-
NPUEMCTB L€l ranysi npobsemMun NiaBULLEHHA ediek-
TMBHOCTI BMKOPUCTaHHS OOOPOTHUX akTWBIB MakTb
e 6inbL cyTTEBUI XapakTep, HiX 418 (OHA0EMHUX
ranyseil. EdpektuBHICTb po6OTU cinbcbkorocnogap-
CbKUX NIANPUEMCTB 3a/IMLLIAETLCA HU3bKOK. OfHIE
3 MPUYNH € HecTadya 060POTHUX aKTUBIB i HU3bKA 1X
Biggava.

AHani3 ocTtaHHiX pocnimkeHb i nyGnikauiid.
CtaH Ta nepcrnekTMBM PO3BUTKY CiflbCbKOrocno-
JapcbKoi ranysi YkpaiHu posrngganaca B npauax
B. AHpgpiituyka, |. BiHiyeHka, O. Oauis, M. KopeLb-
Koro, J1. MenbHuka, O. YNbsHYeHKO Ta iHwwuX. lMpo-
6neMi NiABULLLEHHS e(PeKTUBHOCTI Cisibcbkorocnogap-
CbKOro BUpOGHMUTBA NpucBsdeHi npaui ®©. byTuHus,
H. Mpa6osoi, H. ly6eHko, B. MNnakcieHka, A. Maprynic
Ta iHLWKMX BYEHUX. BogHo4ac icHyto4i po3pobku noTpe-
6yl0Tb MOAASIbLLOTO PO3BUTKY Y Hanpsami chopmy-
BaHHA UiNICHOI cucTeMy nNigBULLLEHHA eddeKTUBHOCTI
CifIbCbKOrocnoAapcbkoro BUPOGHMLTBA 3a  Aono-

MOrol0 6inbll edIEKTUBHOIO BUKOPUCTaHHSA HasiBHUX
pecypcis, onTuMisauii mxepen ix hopmyBaHHS, LLO €
HeoObXiAHOK YMOBOK Ta O4HUM 3 HaRbIIbLL nepcnek-
TUBHUX HaNpsIMKIB PO3BUTKY Ciflb,CbKOrOCNoAapChKOT
ranysi Ykpainu.

MeTta cTaTTi. Ha OCHOBi BMKNageHOro MOXHa
cthopmynioBaT METY, Sika NOAsArae B 00I'pyHTYBaHHI
NPIOPUTETHUX HaMPAMIB Ta NEepcneKkTus PO3BUTKY
CiNbCbKOrocnofapcbKoi rastysi YkpaiHvi 3a ymoB nig-
BULLEEHHA EKOHOMIYHOT e(DEKTUBHOCTI Ci/IbCbKOro roc-
nofapcTea Ta 06MeXeHOCTi pecypciBs.

Buknap ocHoBHOro Marepiany. CinbCbKoroc-
nofapcbka rasysb B YKpaiHi € BaX/IMBUM CEKTOPOM
€KOHOMIKM KpaiHW i cTaHOM Ha KiHeub 2013 poky
06’'egHye 48423 nignpueMcTBa, Ha SKMX Mpautoe
6iniblie 3 MH. ocib. YacTka uiel ranysi cTaHOBUTH
8—-10% 3arasibHOro 06¢cAry Ba/10BOT A0AaHOI BapTOCTi
[3]. Bxe TpuBanuini nepiog €KOHOMiYHE CTaHOBULLE
CifIbCbKOrocnoAapcbknux MNiANPUEMCTB € CKIaAHUM.
YKopcTka nogaTkoBa noniTuka, LWopivyHe NornnbieHHs
AncnapuTeTy UiH HeraTMBHO BM/IMHY/IN Ha PO3BUTOK
CifIbCbKOrocnoAapcbkoro BUPOGHMLITBA.

3HayHa yYacTMHa CinbCbKOrocnogapcbkux mMig-
NPMEMCTB nepebyBae Ha Mexi O6aHKpyTCTBa, a B
IHLUMX CMOCTepiraeTbCs LWOPIYHE 3MEHLUEHHS 06CS-
riB BUPOOHMLTBA CifIbCbKOrocnofapcbKol npoayKLil.
HaBiTb OKpeMi ycnixu OCTaHHIX pOKiB He AaloTb Mig-
cTaB nepefgbayaT CTabiflbHWUI PO3BUTOK CiNlbCbKO-
rocnoAapcbkoro BMpOGHULTBA B NepcnekTusi. AHa-
ni3 06¢AriB BUPOGHULTBA OCHOBHUX BUAIB NPOAYKUi
pOCAMHHULTBA | TBApUHHMLTBA (Tabn. 1) y 2013 poui
nopiBHsAHO 3 2008 pOKOM CBiAYUTbL MPO 3POCTaHHA
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NPUYOPHOMOPCBKI EKOHOMIYHI CTY I

06cAriB BUpOOHULTBA 3a TakMMu BuAamu Npoayk-
uii: aiiya Ha 35,9%, BOBHa Maibke Ha 8%; 3epHOBI
KynbTypn — Ha 57,76%, LYyKpOBi Oypsikm maike Ha
9%, BUPOBGHMUTBO HACIHHA COHSILUHMKY 306i/1bLWM/I0CH
BABIYi, kapTonns — Ha 21,72%, oBoui (BiAKPUTOrO i
3aKpuTOro rpyHTy) — Ha 46,55%.

TeHAeHUiT WoA0 3HWKEHHS 06CAriB BUPOGHULTBA
YNpOAOBX nepioAy, WO aHani3yeTbCsi, crnocrepira-
I0TbCA 3@ TaKMMU NO3ULLIAMU: M'SICO YCiX BUAIB Y XMBIN
Ba3i Ha 20,23%, M0NoKo — Ha 7,21%, wo obymoB-
JIEHO CKOPOYEHHSIM MOronie’s, C/1abKok KOPMOBOK
6a301t0 | HU3bKOI MPOAYKTMBHICTIO Xy06un. Hapsagay 3i
3pOCTaHHAM BUPOBOHMLTBA OCHOBHUX BUAIB NPOAYKLi
MW MOXEMO CMOCTepiraTti TakoX NO3MTUBHWIA 3araib-
HUA piIHAHCOBWUIA pe3ynbTaT CilbCbKOroCnoAapCbKnx
nignpuemMCcTB.

MpoTe, He3BaXKaKUM Ha PiCT 06CAriB BUPOOHMLTBA
Maike yCix BUAIB CislbCbKOrocnogapcbkoi NpoayKLuii,
NO3UTUBHUIA (hiHaHCOBWIA pe3y/bTaTt 3arasioM y rasysi
(CyyacHuin cTaH yKpaiHCbKOI EKOHOMIKM) XapaKTepu-
3yETLCA NEBHUM CTyneHem 36MTKOBOCTI YCixX rany3sei
HapOLHOro rocnofapcTea i CiNibCbKOro rocnogapcraa
30Kkpema. MprumHo € HECTaBINTbHICTL EKOHOMIYHOTO
cepefoBullla i BenuMka KifbKicTb AecTabinizytoumnx
hakTopiB, AKi 6e3nocepefHbO BMAMBaKOTb Ha Ciflb-
CbKOrocnogapchbki nignpuemcTBa YkpaiHu i Ha ckniag,
Ta CTPYKTYpYy X 0OOpPOTHUX aKTUBIB 30Kkpema. [no-
6asibHa Npob/ieMa HennarTexis i 36i/bLUEHHS 36UTKIB
npuseenn Ao pocty Aediunty 060POTHUX akKTMBIB,
WO O6YMOBW/IN HEMOX/MBICTb PO3BUTKY BMPOOGHU-
4yoro noTeHUiany, PO3LMPEHHA PUHKIB 30yTy abo

BMPOBAPKEHHS Y BUPOOHMLTBA HOBUX BUAIB MNPOAYK-
Lji. BigTak 060pOTHI aKTUBW € BaXX/IMBUM KPUTEPIEM Y
BM3HAYEHHI NpMOYTKY NianprMemcTBa.

36MTKOBICTb  CifIbCbKOrOCNOA4APCLKUX  Nignpu-
€MCTB MOXe OyTu BMK/IMKaHa b6aratbMa pakropamu,
OfHUM 3 Takux (hakTopiB € HeeleKTUBHE BUKOPUC-
TaHHA 060POTHMX akTUBIB. B ymoBax kpu3u Henna-
TeXIB 3HAYHY YaCTUHY OGOPOTHMX aKTUBIB CTAHOBUTb
AebiTopcbka 3ab6oproBaHicTb, abo (hakTUYHO TOBapHiI
Kpeautn gebitopam. 3 METOH aHanily B LibOMY pasi
06OPOTHI aKTMBM MOXHA PO34INNTY:

— Ha BKNafeHHs y BMPOOHMLTBO — 3acobu, Lo
06CyroBy0Tb BUPOBHULTBO i Moro noTpedu (3anacw,
IHCTPYMEHTK, BK/afEeHHS B He3aBepLleHe BUPOGHY-
LTBO, rOTOBY NPOAYKLIit0, KOLLTK);

— Ha BigBONiKaHHA 3 BUPOOHULTBA — AEBITOPCbKa
3a60proBaHiCTb. 3pOCTaHHA 0bcAriB  AebiTopcbKol
3ab0proBaHoCTi HIBUTO CBIAYUTE MPO MOAINWEHHS
30yTy NpoaykLii, NpUCKOpeHHss obepTaHHA 060poT-
HUX aKTUBIB, asle e BiAbyBa€eTbCs HA T/1i CKOPOYEHHS
MaTepiasibH/X 3anaciB, TOOTO Ha T/i 3MeHLUEHHS
06cariB BUpoOHMUTBa nNpoaykuii. CBOEK 4Yeproo,
CKOPOYEHHS 3a/TMLLIKIB KOLUTIB CBigYMTb NPO roCcTpwii
AediunT UMX KOLWTIB, 3yMOBAEHWUI iHhnsALieo, Kpu-
3010 Henarexis, HefOoCKOHa/10l0 NoAaTKOBOK Mofii-
TUKOHO.

OpraHi3auist Ta ethekTUBHICTb BUKOPUCTaHHS 060-
POTHMX aKTMBIB KOXHOr0 OKPeMoro nignpuemcrsa
CiNIbCbKOrocnofapchbKoi rasysi MatoTb Besfvke 3Ha-
YeHHs1 ANns 3abe3nedyeHHs 6e3nepepBHOr0 npouecy
CYCNi/IbHOTO  BiATBOPEHHS, CTIKOro ghiHaHCOBOIO

Tabnmua 1
Bupo6HNLTBO OCHOBHUX BUAIB NpoayKuil rasly3ei TBapuHHULTBa
Ta pocnuHHULTBa Yy 2008-2013 pokax B YKpaiHi
. 2013
Mpoaykuis 2008 2009 2010 2011 2012 2013 70 2008
Mpoaykuisa ranysi TBaprHHALTBA
?"M'Z'C? YCiX BUAB (y XMBiVt Bas), 2770 2723 2738 2923 2144 2210 79,77
Monoko, Tuc. T 12262 11761 11610 11254 11086 11378 92,79
AN, MH. WT. 14063 14957 15908 16965 18690 19111 135,90
BosHa, T 3449 3755 4111 4187 3877 3724 107,97
Mpoaykuisa ranysi pOCNIMHHULTBA
3epHOBI KyNbTYpH, TUC. T 29295 53290 46028 39271 56747 46216 157,76
Llykposi 6ypsiku, TUC. T 16978 13438 10068 13749 18741 18439 108,61
HaciHHA COHALLHWKY, TUC. T 4174 6526 6364 6772 8671 8387 200,92
Kaptonns, tuc. 1 19102 19545 19666 18705 24248 23250 121,72
I,OBO‘“ (BlAKpuTOrO | 3aKPUTOTO 6835 7965 8341 8122 9833 10017 | 146,55
pYHTY), TUC. T
[kepeno: pospaxyHku asmopa 3a daHumu [3]

Tabnuua 2

diHaHCOBMIA pe3ynbTaT A0 ONOAATKYBaHHS Ci/ibCbKOrocnogapcbKUx NignpuemMcTB YKpaiHU, MJIH. FPH.
KpaiHalo6nacTtb 2008 2009 2010 2011 2012 2013 Temn pocTy

YkpaiHa 7624 6042 7997 17989 25566 26993 354,04
[HinponeTpoBcbka 0651aCTb 640 574 712 1038 2035 1377 215,24

[kepeno: po3paxyHku asmopa 3a daHumu [3]
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m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

CTaHy BCiX Cy6’eKTiB rocnogapoBaHHsi, HOPMaslbHOro
rpowoBoro 06iry, HarpoMamXeHHs HauioHa/IbHOro
6araTcTBa KpaiHu. poTe ynpaBnAiHHSA 0G0POTHUMM
aKTMBaMy CiflbCbKOrocrnogapcbknx MianpueMCTs Mae
HM3KY cneundiyHnx ocobnmBocTeid. 3emns B ranysi €
He TifIbku 06’'€KTOM npadi, SK B iHWKUX rajy3sax mate-
pianbHOro BUpOOGHULTBA, ane ii NnpeaMeToM, a Takox
OCHOBHUM 3ac060M, Lo 06YMOB/IHE TEPUTOPIASIbHY
PO3MNOPOLUEHICTb BUPOBHULTBA, HACENEeHUX MYyHKTIB,
no6yfoBy opraHiB ynpas/liHHA B OCHOBHOMY 3a Tepu-
TOPia/IbHO-BUPOOHNYMM MPUHLUIOM.

EkoHOMIYHE BiATBOPEHHA MepeniTaeTbecsa 3 npu-
POAHUM, WO CTaBWUTb WOr0 B 3a/IEXHICTb Bif I'PyH-
TOBO-K/TIMATUYHUX YMOB, SKi 3a 30HAMU KpaiHW i
HaBiTb 06nacTein pi3Hi. Ce30HHICTb BUPOOHMLTBA,
Pi3Hi KONIMBAHHA Y BUKOPUCTaHHI MaTepiasibHuX, Tpy-
[O0BUX, (PIHAHCOBUX Ta IHLIMX PecypciB ynpoaoBX
poKy BMMarawTb Bif, ynpas/isyol CUCTEMMU 3HAXO-
[KEHHSA WNAXIB IX BUPIBHIOBAHHSA. B pe3ynsrarti BUHU-
Kae HagMipHa Hanpyra npadi KepiBHUKIB i cneujanic-
TiB B OKpeMi nepiogn cinbCbKorocnogapcbknx pooir,
3HAYHOro 306i/bLUEHHA TPMBAIOCTI TX POOGOYOro AHS.
[esiknii BNnB Ha opraHisauito ynpaBniHHS 34iACHI0E
i 0COGNUBICTb TEXHOMOTT BUPOBHULTBA, NOB'sI3aHi 3
XMBMMW oOpraHisMamu — pocC/MHaMu, TBapuvHamu,
MiKpoopraHiaMamu, Lo CTaBUTb OCOGMUBI BUMOTU
[0 36epiraHHs, TPaHCNOPTYBaHHSA i 30yTy NPOAYKLT.
BpaxyBaHHsa 0co6smBocTel ynpasniHHA 060pOoTHUMY
aKTMBamy  CiJIb.CbKOrOoCnogapcbkMx  MiaAnpueEMCTB
060B’sI3KOBE TOMY, L0 BOHM 3HA4YHOK MIpOK BU3Ha-
yaloTb eeKTUBHICTbL BCiEl CUCTEMU YNpaB/liHHA
CiNIbCbKOrocnoAapCbkumM BUPOOHULTBOM. OOGOPOTHI
aKTMBU SIK HEBi4'€MHa 4YacTUHa BCiX akTuBiB, 3afi-
SHUX Y Npoueci BUpObHULTBA i1 peanizauii npoaykuii,
BM/IMBalOTb Ha (POPMYyBaHHS E€KOHOMIYHOro pesysib-
Taty. Y Aeskux BunagKax ueii Bnave Moxe 6yTu Bupi-
WasnbHUM AN pesy/bTaTtiB NOTOYHOro iHaHCYBaHHA
nignpuemcTea i oro cpiHaHCOBOro ctaHy B MainbyT-
HbOMYy. TMiABUWEHHS edIEKTUBHOCTI BUKOPUCTaHHS
060pPOTHMX akTMBIB MOXeE 3Ai/iCHIOBaTNCA Hacamne-

pes yepes onTuMmilauilo cknagy Ta CTpyKTypu o60-
POTHUX aKTUBIB.

Cknag, 060pOTHNX aKTUBIB — LI CYKYMHICTb Bap-
TOCTi OKpPEMMWX €fIeMeHTIB 060POTHUX BUPOBHMUMX
oHAiB i hoHAiB o6iry [1, c. 101]. Y pi3HUX ranyssax
HapoAHOro rocnofapcTsa BiH MOXe MaTtu NeBHi 0Cco-
611BOCTI. BigTak y BUpo6HUUili cdhepi OCHOBHI CTaTTi
060pPOTHNX aKTMBIB — L CMPOBMHA, OCHOBHI MaTtepi-
anu, HesaBepLleHe BUPOOHULTBO, roTOoBa NPoAYyKLis.
B okpeMux ranyssax € ctaTTi 000pOTHUX aKTUBIB, LLO
XapakTepHi imwe Ansa H1x. Hanpuknag, y cinbCbkomy
rocnofapcrei B 060POTHUX akTMBax BpPaxOBYETbCSA
BapTiCTb MOTOYHMX BIONIOTYHMX akTUBIB. Y npoueci
ynpas/iHHA 060POTHUMMK aKTMBamu NiGNPUEMCTB
ocob6/1vBa yBara NnpuAainseTbCs aHanisy NMTomol Baru
060POTHNX aKTKBIB B CTPYKTYPI CYKYMHUX aKTWBIB Nif-
npuemcts (Tabn. 3).

Creuucpika nignprvemMcTB feskux rasty3ein Hapog-
HOro rocrnogapcTBa Monsrae B 3Ha4YHOMY 06CA3i
0060pOTHMX aKTMBIB Yy CKAafdi X CYKYyMHWX aKTMBIB.
BianosigHO A0 AaHux Tabnuui 1 06OpPOTHI akTMBU
NiANPUEMCTB rasly3eil CiNbCbKOro rocnoaapcTBa,
NPOMUCAOBOCTI, ByaiBHWLTBA, TOpriBAi, giHaHCOBOT
LOiSANbHOCTI CTaHOBNATL 6iNbLWICTb BCiX 1i akTUBIB.
[ns nignpvemcTs uux rasysein npobnemu opraHisaw,ii
N eeKTMBHICTb BMKOPUCTAHHA OGOPOTHWX aKTUBIB
MaloTb CYTTEBUIA XapakTep.

CTpyKTypa O60pPOTHMX aKTWBIB TakoX Ma€ 3Ha-
YHi KONIMBAHHSA B OKpeMUX rasly3six HapoLHOro roc-
nogapcrtea. CTpykTypa O060pPOTHMX akTuMBiB — Le
nuTomMa Bara BapTOCTi OKpemux cTateil obopoT-
HUX BUPOGHMUMX DOHAIB i poHAIB 06iry B 3arasib-
Hil cymi 060poTHUX aktusiB [1, c. 102]. HeobxigHo
CTPYKTypyBaTu OOGOPOTHI aKTMBM Tak, WO6 iX fik-
BiIHICTb i NN1ATOCNPOMOXHICTb NiANPUEMCTBA nepe-
6yBann B piBHOBAa3i TOMY, L0 SKWO rpowi, neoi-
TOpcbka 3ab0oproBaHIiCTb | BUPOOHMYO-MaTepiasibHI
3anacu nNigTPUMYHTLCA Ha BifHOCHO HU3bKOMY
PiBHI, TO MMOBIPHICTb HEMIATOCNPOMOXHOCTI abo
HecTaui 3aco6iB as1a 3abe3neyeHHs peHTabenbHol

Tabnmua 3

MuTtomMma Bara 060POTHUX aKTUBIB B CTPYKTYpi 6anaHcy
nignpuemcTB YKpaiHu Ha 1 ciuHA 2014 p., MAH. TPH.

Lo . . Mutoma Bara 060OPOTHUX
Bup eKoHOMIYHOI AiANbHOCTI OGOPOTHI aKTUBU AKTUBMK pa3om aKTUBIB, %p
Tca"”]:’l‘é'g';ee ?‘(’)‘é‘;%ﬁi%g‘;% MUCNMBCTBO 1399934 228308 61,32
MpomncnoBicTb 713575,4 1385960 51,49
BygiBHMLTBO 107481,1 178312 60,28
Topriens 858473,1 1061988 80,84
[oTeni Ta pectopaHu 7438,7 27530,7 27,02
TpaHCcnopT i 3B’A30K 104653,5 356494 29,36
®iHaHCOBa AiANBLHICTL 264895,8 339730 77,97
OnepalLiii 3 HEPYXOMICTHO 371888,3 1031715 36,05
OcBiTa 594,6 2191,9 27,13
Bcboro 2584162,5 4676102 55,26

Lkepeno: po3paxyHku asmopa Ha OCHOBI 0aHuXx [3]
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NPUYOPHOMOPCbKI EKOHOMIYHI CTYAIT

[ifAnbHOCTI nignpuemcTBa [OCUTb Benvka. 3rigHo
3 Tabnuueto 4 y HapogHOMY rocrnofapcTsi YkpaiHu
3anacu ctaHosunm 24,31%, aeb6iTopcbka 3abopro-
BaHiCTb — 58,04%, y CiflbCbKOMY rocnogapcTsi Bif-
noB.igHo — 46,39 Ta 45,29%.

Posrnsapatoun CTPyKTypy OOOpPOTHUX akTuBIiB B
OKpeMUX rany3six HapoAHOro rocnofgapcrea, chig
3a3HauMTK, WO Yy BCIX rasy3six Haibinbly nutomy
Bary 3aiimae peb6iTopcbka 3aboproBaHicTb. s
rasly3eil 3 BMCOKOK MaTepiasIoMIiCTKICTIO NpoayKuil
XapaKTepHOK O0COO/MMBICTIO € 3HAYHa NUTOMa Bara
060pPOTHNX akKTKBIB y 3anacax CMPOBUHMN 1 OCHOBHUX
MaTepianis. Lie Taki ranysi, Ak ciibCbke rocrnogap-
CTBO i MPOMWCAOBICTb, Y SIKMX 3amnacu CTaHOBATb
46,39 Ta 26,51% B CTPYKTYypi OGOPOTHMX akTuUBIB
BignoBigHO. NS CiNbCbKOro rocnogapcrea cepepg
(hakTopiB, WO BNAMBAKTb Ha CTPYKTYPY 0OOPOTHUX
aKTMBIB, BM3HA4Yas/IbHE 3HAYEHHS MakTb BMPOOHWUI
dhaktopu. NMuToMa Bara BUpo6bHMUMX 3anaciB y JOC/i-
[KyBaHiin ranysi Ha 15-25% Bulle, HK 3a IHWWUMK
rasy3sivMu.

Y Tabnuui 5 npoaHanizoBaHi OGOPOTHI aKTUBM
nigNpUeMCTB 3a BUAaMu eKOHOMIYHOI AiSNIbHOCTI 3a
OCTaHHi 6 pokiB.

AHaniz guHamiku 0OGOpPOTHMX akTuBiB Mignpw-
€MCTB 3a BUAaMM €KOHOMIYHOI AisibHOCTI (Tabn. 5)
CBiZUYNTb MPO 3POCTaHHA 3arasibHOT BapTOCTi 060pOoT-
HMX akTuBiB y 2013 poui nopisHAHO 3 2008 poKoM.
30KpemMa BapTiCTb 060POTHUX aKTUBIB Ci/llbCbKOroc-
nogapcbkMx MNignpueEMCTB 3pocia maiixe B 4 pasu
(Temn pocty 443,28%), WO MOXe 6yTu NoB’A3aHo i3
36i/TbLLUEHHAM KiSTbKOCTi CislbCbKOrocnogapcbkmx nig-
NPUEMCTB, 3POCTaHHAM BUPOOHMLTBA abo 3 Heedhek-
TUBHWUM BUKOPWUCTAHHSAM HassBHNX 0O0POTHUX aKTUBIB
i HApPOLLYyBaHHAM HenikBiAHUX e/leMeHTiB 060POTHUX
aKTuBIB.

PaLioHanbHa cTpykTypa, ckiag Ta ctaH o6opoT-
HUX aKTMBIB SIK CKMagoBa e(eKkTUBHOIO ynpaB/iHHSA
HUMW Ma€ NEBHI 0COG/IMBOCTI HE INLLE B PI3HUX rasty-
35X, & HaBiTb i Ha Pi3HUX NiANPUEMCTBAX OHIET ranysi
BHACNIAOK 6araTtbOX MPUYMH, SIKi MOXHa Po3ainuTu
Ha 30BHILUHI, WO BNANBaKTb HE3aNIeXHO Bif iHTEp-

Tabnuuyga 4

CTpyKTypa 060pPOTHMX aKTUBIB NiANPUEMCTB Pi3HUX rasly3eil HAPOAHOro rocnogapcTea
cTaHOM Ha 1 ciuHsa 2014 poky, %

y TOMY yucni
Fany3b HapogHoOro OGOpOTHI . NOTOYHI rpowosi Lo .
rocnogapcrea aKTuBM, pasoMm | sanacu 'qeﬁlToPCb.K a cpiHaHCcOBI KOLITK Ta IX iHwi 06oporHi
3aGOpI’OBaHICTb . . aKTuBmn
IHBecTuuil €eKBIBaJ/IEHTU
Cinbcbke rocnogapcTso,
MWC/IMBCTBO Ta JlicoBe 100,00 46,39 45,29 0,55 5,57 2,21
rocrnogapcTso
MpomncnoBiCTb 100,00 26,51 63,69 1,83 5,40 2,57
ByaiBHMUTBO 100,00 20,53 57,53 11,16 5,68 5,10
Topriens 100,00 20,01 59,56 10,29 5,46 4,67
loTeni Ta pectopaHmn 100,00 14,95 57,59 9,66 14,07 3,73
TpaHCnopT i 3B'A30K 100,00 19,95 59,85 2,23 14,69 3,28
®iHaHCOBa AjANbHICTL 100,00 32,97 41,19 18,84 6,64 0,36
Onepadii 3 HepyXoMmicTIo 100,00 18,36 60,24 11,70 6,18 3,52
OcsiTa 100,00 10,70 50,79 2,71 32,71 3,09
Bcboro 100,00 24,31 58,04 8,18 6,12 3,34
Lxepeno: pospaxyHku asmopa Ha 0CHOBI 0aHux [3]
Tabnuuya 5

BennumHa 060pOTHUX aKTUBIB NigNPUEMCTB YKpaiHU 3a BUAAMU €KOHOMIUHOI AiiNIbHOCTI, M/IH. TPH.

Fany3b HapogHoOro Bianowenns

rocnogapcTea 2008 2009 2010 2011 2012 2013 2013 p. go

2008 p., %
Cinbcbke rocnofapcTso 31582 46092 73284 35930 139993 139993 443,28
MpoMUCOBICTb 290520 364160 481337 133379 713575 713575 245,62
ByaiBHMLTBO 43704 70816 99514 20548 107481 107481 245,93
Topriens 334771 466424 607380 119024 858473 858473 256,44
loTeni Ta pectopaHmn 2991 4546 4953 815 6827 7439 248,68
TpaHCnopT i 3B’A30K 36368 51953 66230 12384 85660 104654 287,76
®iHaHCOBa AiANBHICTL 59525 89230 115309 2474 235930 264896 445,01
OnepalLiii 3 HEPYXOMICTHO 94505 125569 206447 51221 327670 371888 393,51
KomyHasibHi nocnyru 3345 5206 7089 640 8581 11516 344,32
Bcboro 899824 1226964 | 1665320 377159 2162604 | 2584163 287,19

Lxepeno: pospaxyHku asmopa Ha OCHOBI 0aHux [3]
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m EKOHOMIKA TA YIPABJIIHHA HALIOHANIbHAM TOCIOAAPCTBOM

eciB niAnpuvemMCTBa, i BHYTPILWHI, HA K Nignpuem-
CTBO MOXe€ i MOBMHHO akTMBHO Bn/MBaTh. [Jo BNAuBY
30BHILLHIX (hakTopiB NiANPUEMCTBO MOXE iLle npu-
cTocoByBatucs. Pi3HOHanpaBneHi 30BHIWHI Ta BHY-
TPiWHI hakTOpn BMNAMBaKOTL TaKOX Ha TpuBasiCTb
060pOTYy 060POTHMX aKTVBIB, HA Li/IOBY aKTUBHICTb
rocnogaptotodoro cyb’ekta. Mig BnAMBOM umux dhakto-
piB MOXyTb hopmyBaTnCs abo CnpuUATANBI YMOBU, 5K
CTUMYSIOBATVMYTb aKTMBHY NOBEAiHKY Cy6’ekTa roc-
nogaptoBaHHs, abo nepefymMoBKU A0 3ropTaHHsA AOro
[iN0BOI aKTUBHOCTI.

3 ypaxyBaHHAM LbOro HeobXigHO OOI'pyHTY-
BaTW [AOUINMBHICTb | MOX/IMBICTb ynpaBniHHA dhak-
Topamn eEeKTMBHOIO BWKOPWUCTAHHSA 060POTHUX
aKTUBIB Ci/lbCbKOrocnogapCbkumMmu nignpuemMcTeamu,
3 ornAgy Ha npuvHuMnu: 3abesneyeHHs BignoBia-
HOCTI BHYTPILWHIX (pakTopiB BUMOram AMHaMi4yHOro
30BHILLHLOIO CepefoBULLIA; YNpasBiHHA Hacamne-
pen dakTopamu, ski 6e3nocepefHbO BMAMBAOTb
Ha BMKOPUCTAHHA O0BOPOTHMX aKTUBIB Ci/ibCbKOroc-
noAapcbKoro nignprveMcTBa; agantalisa 40 Hekepo-
BaHMX (pakTOPiB 3 ypaxyBaHHSAM perioHasibHOT Ta
ranyseBoi crneundikn. Y 3B’A3Ky 3 UMM 015 npak-
TUYHOIO BUPILLEHHSA 3aBAaHb ynpas/iHHA eekTus-
HICTIO BMKOPWUCTaHHS OOOPOTHWMX akTUBIB BaK/IW-
BOro 3HayeHHA HabyBae knacudikauia daktopis ii
3pOCTaHHA. YCi hakTopy A0ouiNbHO KnacuduikyBaTtu
3a 0OMEXeHO KiJIbKICTIO rpynyBasibHUX O3HakK, Lo
CMpUSe BU3HAYEHHIO TONOBHUX HAMpAMIB | LWASAXIB
NiABULLEHHA edDeKTUBHOCTI.

Haii6inbw nowwmpeHoo € knacudikayis dakTo-
piB 3a MOX/IMBICTIO BM/AMBY Ha [AiANIbHICTL Nignpu-
emcTBa. [1o0 Hel 3BepTatoTbCsA MPakTUYHO BCi aBTOPM,
AKi [OCNIIXYIOTb (DAKTOPY BIJIMBY HAa LiANBLHICTb Mig-
npuemMmcTBa. BogHouyac cnocTtepiraloTbcsl Aesiki Big-
MIHHOCTI MpW BK/IHOYEHHI KOHKPETHUX (DaKkTopiB B Ty
yu iHWYy rpyny. Jyxe yacTto Ui BiAMIHHOCTI 3yMOB/EHI
TMM, WO Knacudiikauisi MpoBOANTLCA 3 MPUB’A3KOH0
[0 KOHKPETHOro BuAy AiSNbHOCTI Ta ranysi (CiibCbke
rocnofapcreo, TOPriBAs, CTpaxyBaHHSA, GaHKiBCbKa
crnpasa).

Ha ocHoBI knacuadikauii 30BHILIHIX Ta BHYTPILLHIX
(hakTopiB, WO BNAMBAKTbL Ha AIANbHICTE NigNPUEM-
cTBa, B.l. TpuHuyubkoro [2, c. 42—44 1 1a M.X. Kopeup-
Koro [4, c. 23—26 ] HamMK 3anNpPONOHOBAHO AOMOBHUTH
Lo Knacudpikauilo Ta iHTepnpeTysBaTy BMIUB LUX
hakTopiB Ha eEKTMBHICTb BUKOPUCTaHHS 060pPOT-
HUX aKTUBIB Ci/IbCbKOrocnofapcbkmx MignpueMCTB,
LLIO Ha BiAMIiHY Bif, iCHYtO4OT BpaxoBye NoAin BHYTPiLL-
HiX dhakTopiB Ha NpsIMi Ta HENPSIMi CTOCOBHO BMN/IMBY
Ha ePeKTUBHICTb BUKOPUCTAHHSA 0O0POTHUX aKTUBIB.
Ha OCHOBI BUBYEHHS 11 y3arasibHEHHST fNiTepaTypHUX
[Xepen CTOCOBHO AOCAIAXYBAHOIO MUTAHHA Hamu
chopmMynbOBAaHO OCHOBHI KracudikauiiHi 03HaKn 1
BUAIIEHO BiANOBIAHI TM hakTopy BNAMBY Ha edek-
TUBHICTb BMKOPUCTaHHA OBOPOTHUX aKTWBIB Nignpu-
€MCTB CiflbCbKOrocnoAapcbKoi rasysi. 30BHiLLHI dhak-
TOpW BM3HAYalOTb MEXIi, B AKMX MiANPUEMCTBO MOXE
MaHinynoBaTy BHYTPILWWHIMW YMHHUKaMKU pauioHasb-
HOrO Pyxy OOGOPOTHUX aKTMBIB. 30BHILHI hakTopu

3oBHiIIHI (00’€KTHBHI) paKTOpH <

DaKTopH BIIUBY

H BHyTpimHi (perynboBaHi,cy0’eKTHBHI) |

. S

1. I'mo6ani3armiiini nponecu B eKOHOMIIL

: v
Ipsami pakropu:
Macmtab misUIBHOCTI  MiANPUEMCTBA

v 1.

2. CBiTOBa CKOHOMIiUHA KpH3a
3. 3araJbHOEKOHOMIYHA Ta HOJITHYHA
CHUTYyamis B KpaiHi

4. IlogaTkoBa Ta KpeIUTHA MMOTITHKA
JepKaBH

5. MOXKIHBICTB y4acTi B IIporpamax, siki
(iHaHCYIOTBCS 3 AEPIKABHOTO TA MICLIEBUX
Oro/keTiB (1iNbOBE (iHAHCYBaHHS)

6. Temmu inuImii (medsmii)

7. CtaH pUHKOBOI KOH IOHKTYpH (CEe30HHI
KOJINBAHHS MOIIUTY)

8. ITocuieHHs1 KOHKYpEHIIii
(MoHOMOJTI3MY)B raiys3i (36yToBa momiTHKa
KOHKYPEHTIB)

9. Ce30HHICTh BUPOOHHMIITBA Ta peasizawii
MPOYKLIT

10. TenneHwil po3BUTKY iHBECTHIIIHHOTO
pHHKY (IHBeCTHLIIHMI KIiMarT)

11. EKOHOMi4YHUi1 OTEHIia1 Periony

12. Kpu3za oxpemoi ramysi

13. Micue3Haxo/HKeHHs MiAPHEMCTBA
14. Po3rauryBaHHsS KOHTPareHTiB

15. luckpuMinamis mianprueMcTsa
OpraHaMH B3 Ta yIPABIIiHHA

16. Hanssuyuaiini nmopii

3oma 1 Sora 3 (mManuit .6i3¥{ec,'cepe)11-liﬁ, BEJIMKHIA)
Bizcyraicts rera- HeraTm(::;ﬁ BILIUB g SC/I;IZI;?E;Z?T;IH 3 KOHTpareHTaMu
TIBHOTO BIIEY ¢ NepeBa}KHO 4. Temmu pocTy 00CSTiB BHPOOHHLTBA Ta
30BHIIIHIX TaK i N - oM
BHYTpiLm_{ix BI&)}:;IOHI;EX ge'ilrnmauuvnp OﬂyKug .
caxropis - TpuBasnicrs BUPOGHHHOTO i
(hiHaHCOBOTO LUKIIIB
6. OpraHizaiist CKJI1aJICBKOT0 TOCIIOIapCTBa
3oma 4 7. Kian_iCTb i pI3HOMAaHITHICTD
Heranfl(::iﬁz BIUIB Heramp HHﬁ. BIUIHE. Iliegqp;;m (IJ?KTOPH: : .
SIK 30BHILI-HiX, TaK i : pa MiAIBHOCTI (raity3s);
HEPCBAKHO 2. Crafis pO3BHUTKY ITiIIPUEMCTBA;

30BHILIHIX (aKTOPiB

BHYT-PillIHIX
(axTopiB

EdexTuBHICTS BUKOPHCTAHHS 00OPOTHHX aKTHBIB

CiJILCLKOI‘OCHOlIapCLKI/IX HiZ[HpI/I€MCTB

3.PiBeHb TexHOJIOTIT Ta Opraxizanii
BUPOOHMIITBA;

4. SIxicTb pOOOTH TON-MEHEKEPIB

5. IopymeHHs roCIoAapChKOi TUCIUIITIHH
6. ®iHaHCOBHIT CTaH MiANPHEMCTBA

7. BincyTHicTh 200 He3am0BiIbHA pobOTa
CIIy’K0 KOHTPOIIHTY

8. JIroncekuii hakTOp BUPOOHMIITBA.

9. CriokiBaHi BHAU PECYpCiB

10. O6ikoBa MOMITHKA i AMPHEMCTBA

Puc. 1 KnacudpikayiiHa cxeMa 30BHiLUHiX i BHYTPilLHiX (pakTopiB BNAMBY
Ha edh)eKTUBHICTb BUKOPUCTaHHA 0O0POTHUX aKTUBIB Ci/IbCbKOrocnoAapCcbKuX NignpuemMcTs

/[xepeno: po3pobka asmopa
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NPUYOPHOMOPCBKI EKOHOMIYHI CTY I

3paTHi 06MexXyBaTW THYUKICTb ynpaBiHHA 060poT-
HYMM aKTVBamMm.

BHyTpiWwHi cpakTopu, WO BNANBAKOTL HA 06CAT Ta
CTPYKTYPY OOOPOTHMUX aKTUBIB CiNlbCbKOrocnoaap-
CbKOTO MiANPMEMCTBA MOXHA YMOBHO MOAIMUTW Ha
npsami Ta Henpsami. MpaMruMn BBaXKatoTbCA dpaktopu,
AKi 6e3nocepeHbO BM/IMBAKOTL Ha O6CAr, CTPYKTYpy
Ta eq)eKTUBHICTb BUKOPUCTAHHA OOOPOTHUX aKTu-
BiB CinbCbKOrocnogapcbknx nNiAnpueMCTB. Henpami
hakTopu — Le YMOBU, L0 A03BOMIAIOTL peaslisyBaTtu
HasABHI Yy CiflbCbKOrocnoAapcbkoro nignpuemMcTaa
MOX/IMBOCTI A1 eeKTUBHOIO BUKOPUCTaHHS 060-
POTHUX aKTUBIB.

Mopin BHYTPIWHIX hakTopiB Ha nNpAMi i HenpsAMi
YMOX/TMB/IIOE AOCUTb YiTKE BM3HAYEHHS LIAAXIB Mif-
BULLEHHA ePeKTUBHOCTI: NoKpaleHHA YMOB poboTu
3 KOHTpareHTamm, 3HWWKEHHS TPUBaUTIOCTi BUPOOGHU-
4oro Ta (piHaHCOBOro LMKNIB, NONINWEHHS opraHizavil
CKNafcbKoro rocnogapcTsa. AKTVBHE BMKOPUCTaHHSA
nepeniyeHnx WaxiB niaBUWEHHS edeKTUBHOCTI
BMPOGHMLUTBA nepefbayae 3A4IMCHEHHS KOMMEKCY
3axofiB, SKi 3a CBOTM 3MICTOM XapakTepusyTb OCHO-
BHi HanpsiMn po3BUTKY i YAOCKOHa/IEHHS BUPOOHM-
uTBa (gpyra o3Haka rpynysaHHs hakTopis).

Ha npakTuyi yci rpynu cpakTopis € B3aemMo3aiex-
HVMMM 11 YacTo NepeniTalTbCs 0AMH 3 ogHUM. Knacu-
dhikauis BHYTPILWHIX i 30BHILLHIX haKToOpiB BMN/IMBY Ha
cKnap, CTPYKTYPY, OYHKLiOHYBaHHSI Ta eDEKTUBHICTb
BMKOPUCTaHHA 060POTHUX aKTUBIB CiflbCbKorocnogap-
CbKOro nignpuemcTsa nokasaHa Ha puc. 1. lNogaHa
Knacudikauisi pakTopis BN/MBY 403BOSSIE CNPOCTUTH
TXHI AKICHWIA aHani3, BU3HAUMTW MOTEHUiVHI cdoepun
BMHUKHEHHS, BU3HAYUTW BCi OCHOBHI fecTabinisytoui
hakTopu i1 06paTu cTpaTerito ynpaBiHHA HUMMW.

CBO€IO 4eprolo, 3aBfaHHA YnpasfiHHA 06CArom
Ta CTPYKTYpPOK OOGOPOTHUX aKTUBIB CiflbCbKOrocno-
Japcbkux MiANPUEMCTB B yMOBax PUMHKOBOI €KOHO-
MiK1 BU3Ha4YakTb BUBYEHHS MOX/IMBOCTEN MiANpPUEM-
CTBa aKTMBHO BM/IMBATU Ha OKpeMi (pakTopy 3 METOIO

¢l0)| Bunyck 1. 2016

[OBefleHHs 00CcAriB Ta CTPYKTYpU 06OPOTHUX aKTUBIB
[0 ONTUM&J/TbHOTO PIBHA.

BucHoBKU. NepcnekTnBu po3BUTKY CisibCbKOroc-
noJapcbKoi rasysi YkpaiHu Ta BAOCKOHa/IEHHS Ciflb-
CbKOrocrnogapcbkoro BUPOOGHULUTBA € 06’€KTUBHOMD
nepefymMoBOK CTabi/IbHOTO i AMHaMIYHOro  couj-
&/IbHO-eKOHOMIYHOTO PO3BUTKY KpaiHu. La ranysb
BUKOHY€E BaXK/IMBY POJib Y PO3BUTKY BCIEI €KOHOMIKM,
Yy BUpILLEHHI 3aBAaHb MartepiasibHOro i couiasibHOro
3abe3neyeHHs nogeir. OcKiflbkM YacTka 060pOTHUX
akTuBiB gocsarae 6inbwe 50% Big cymu yCixX Cykyr-
HUX aKkTuBIB, TO (DOPMYBaHHA (PiHAHCOBUX pesy/b-
TaTiB, a TakOoX 3arasibHuii hiHaHCOBWI cTaH nig-
NPUEMCTB CifIbCbKOrOCNOAapchbKol ranysi 3Ha4yHo
MIpOI0 BMU3HAYalOTLCA TaKOX CTaHOM Ta ed)eKTUB-
HICTIO BMKOPUCTaHHA 0O60POTHUX akTuBiB. 3 nornsaay
BM/IMBY Ha ePeKTUBHICTb BUKOPUCTAHHA OBGOPOTHUX
aKTVBIB MiANPUEMCTB CifIbCbKOroCnogapchbKol rasysi i
HeoObXiAHOCTI BpaxyBaHHS BNAVBY pakTopiB nif, yac
ynpas/liHHA HUMW BU3HAYa/IbHUMMW BHYTPILLHIMUK thak-
TOopamu €: rasly3eBa HasleXxHicTb cy6’ekTa rocnoga-
pIOBaHHA Ta CTPYKTYpa NPoAyKLil, Lo BUMYCKaOTbLCA
nigNpPUeEMCTBOM, ii YacTKka B 3ara/iLHOMy naarocnpo-
MOXHOMY MOMNMUTI.
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