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The article examines the indicators of finan-
cial security of Ukraine and the position of 
the state in international rankings compiled 
by international organizations. Some inter-
national rankings are considered in detail 
and the corresponding conclusions concern-
ing financial safety of Ukraine are made. The 
impact of assessments of international orga-
nizations on the financial stability and security 
of the country is analyzed, namely indicators 
of fiscal (tax) burden, fiscal health, monetary 
freedom, financial freedom, are indicators that 
can be used for financial security at the macro 
level. An assessment of the Competitiveness 
Index of Ukraine and the Global Financial 
Index is provided; this facilitates the assess-
ment of the level of financial inclusion of the 
country. It is concluded that Ukraine’s rating 
is extremely low, the state of financial secu-
rity of the national economy is on the border 
between satisfactory and critical values, there 
is an unsatisfactory state in the assessment 
of the banking system as a whole. The article 
provides the assessment of financial security 
that is carried out by an external investor or 
lender who does not have deep knowledge 
about the peculiarities of the functioning 
and development of the financial system of 
Ukraine, but makes decisions based on inter-
national ratings of national economies, which 
is negative for further financial decisions. 
Almost half of the adult population of the state 
remains outside the financial system and does 
not use financial products and services, does 
not pursue its own financial interests and does 
not invest in the assets of the financial sector, 
which is in dire need of investment. It is also 
possible to note the significant lag in the level 
of financial inclusion in Ukraine, which, in turn, 
contributes to the spread of shadow schemes 
in the economy, capital outflows, shortfalls in 
budget revenues, and ultimately reduce the 
financial security of our country. Therefore, 
at the state level, urgent measures should 
be taken to increase the rating positions of 
Ukraine through a qualitative transformation 
of the domestic financial system in the direc-

tion of increasing the level of financial security 
of the state.
Key words: digitalization, rating, index, finan-
cial and economic security, financial crisis, 
financial stability, financial inclusion, financial 
system.

В статье исследуются показатели 
финансово-экономической безопасности 
Украины и позиция государства в цифро-
вых международных рейтингах, состав-
ленными международными организациями. 
Анализируется влияние цифровых оценок 
международных организаций на финан-
совую стабильность и безопасность 
страны, а именно показатели фискальной 
(налоговой) нагрузки, фискального здоро-
вья, денежно-кредитной свободы, финан-
совой свободы, то есть показатели, 
которые могут быть использованы как 
показатели финансово-экономической без-
опасносты на макроуровне. Дана оценка 
индекса конкурентоспособности Укра-
ины и глобальному финансовому Индексу, 
которые обеспечивают оценку уровня 
финансовой инклюзии страны. Сделаны 
выводы, что рейтинг Украины чрезвы-
чайно низкий, состояние финансово-эко-
номической безопасности национальной 
экономики находится на грани между 
удовлетворительным и критическим зна-
чениями, прослеживается неудовлетво-
рительное состояние в цифровой оценке 
банковской системы в целом. Предложено 
на государственном уровне принять сроч-
ные меры для повышения рейтинговых 
позиций Украины через качественную 
трансформацию отечественной финан-
сово-экономической системы в направле-
нии повышения уровня финансово-эконо-
мической безопасности государства, что 
особенно актуально в условиях цифрови-
зации.
Ключевые слова: рейтинг, индекс, 
финансово-экономическая безопасность, 
финансовый кризис, финансовая стабиль-
ность, финансовая инклюзия, финансовая 
система, цифровизация.

У статті досліджуються показники фінансово-економічної безпеки України і позиція держави у цифрових міжнародних рейтингах, які 
складаються міжнародними організаціями. Аналізується вплив оцінок міжнародних організацій на фінансово-економічну стабільність 
та безпеку країни, а саме показники фіскального (податкового) навантаження, фіскального здоров'я, грошово-кредитної свободи, 
фінансової свободи, тобто показники, які можуть бути використані як цифрові показники фінансово-економічної безпека на макрорівні. 
Наведено та надано оцінка Індексу конкурентоспроможності України та глобальному фінансовому Індексу, які забезпечують оцінку 
рівня фінансової інклюзії країни. Зроблено висновки, що рейтинг України надзвичайно низький, стан фінансово-економічної безпеки 
національної економіки знаходиться на межі між задовільним і критичним значеннями, простежується незадовільний стан в цифровій 
оцінці банківської системи в цілому. Сьогодні у світі існує велика кількість різних індексів і рейтингів. Аналіз найбільш відомих показує, 
що міжнародні агентства та організації використовують показники макроекономічного та соціального розвитку, використовуючи різні 
складові для розрахунку рейтингу держави. Міжнародні рейтинги є важливим джерелом інформації для багатьох учасників міждержавних 
відносин. Дослідниками відмічаються істотні позитивні зміни в оцінці монетарної свободи та свободи інвестування. Натомість, 
наголошується на необхідності боротьби з корупцією, розвитку ринків капіталу, приватизації державних підприємств і вдосконаленні 
законодавчої бази і верховенства права. Отже, на державному рівні слід вжити термінових заходів для підвищення рейтингових позицій 
України через якісну трансформацію вітчизняної фінансово-економічної системи у напрямку підвищення рівня фінансово-економічної 
безпеки держави, що особливо актуалізується в умовах цифровізації.
Ключові слова: рейтинг, індекс, фінансово-економічна безпека, фінансова криза, фінансова стабільність, фінансова інклюзія, фінан-
сова система, цифровізація.
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Introduction and problem statement. Digital 
processes transform the national economy into 
an open system, but also affect its vulnerability to 
external threats. Despite the fact that capitalization 
increases the competitiveness of the financial market 
and reduces its vulnerability to external factors, 
its excessive influence leads to the dependence of 
national economies and the loss of their financial 
and economic independence, unexpected financial 
crises [1]. Financial and economic security of the 
state is a very important issue from both economic 
and state points of view. The issue is related to many 
economic problems of Ukraine: the growth of external 
and domestic debt of the country, the growth of 
inflation and the level of monetization, the growth of 
the shadow economy [2]. In the current conditions of 
economic and political crisis in the national economy 
to the forefront are issues of financial and economic 
security at various levels of the economic system, 
from the finances of individual households to public 
finances [3].

Analysis of recent research and publications. 
The study of financial and economic security is known 
to such foreign scholars as: G. Becker, D. Kahneman, 
W. Smith, R. Coase, D. North, R. Vogel, J. Akerlof, 
J. Mirrlis, M. Spence, J. Stiglitz, R. Aumann, 
R. Zelten, J. Nash, J. Harsanyi, T. Schelling. Among 
domestic and foreign scientists, the following 
scientists have made a significant contribution to the 
development of methodology and practice of problem 
solving: A. Bazyliuk, L. Nechyporuk, E. Stepaniuk, 
O. Baranovsky, V. Heiets, V. Glushchenko, J. Zhalilo, 
V. Muntian, C. Onishchenko, A. Sukhorukov, 
N. Yatsenko and others.

The aim of the article is to analyze the approaches 
to assessing the state of financial and economic 
security of the national economy in the context of 
digitalization.

Results of the research. "Financial security 
of the state is the degree of stability and security, 
sustainability of financial relations, which are 
formed at different levels and in different areas of 
the financial system, which is achieved through the 
implementation of measures to neutralize external 
and internal threats" [2]. The reason for the significant 
increase in the role of financial and economic security 
was "a significant increase in financial globalization 
of the world economy, which led to, on the one 
hand, financial expansion of developed countries, 
liberalization of foreign economic relations and 
increased international capital mobility, and on the 
other hand, weakening governance and control 
over the functioning of their own monetary relations, 
increasing the vulnerability of economies and reducing 
their resilience to financial crises, foreign economic 
influences and threats and, as a consequence, 
the need to protect national financial interests and 
sovereignty "[4].

An important role in the development and 
implementation of innovations in the distribution 
of financial and economic risks and financial 
and economic mechanisms for stabilizing the 
national economy today "is played by international 
financial organizations, the priority of which is to 
maintain international financial stability and transfer 
progressive financial mechanisms to national financial  
systems" [5].

In the context of digitalization of the world 
economy, there are a large number of different 
indices and ratings. The analysis of the most well-
known ones shows that international agencies and 
organizations use digital indicators of macroeconomic 
and social development. International rankings are 
an important source of information for many IEA parti- 
cipants [15].

First of all, consider the Index of Economic 
Freedom, which is quite indicative of the country's 
financial development. It is defined by twenty criteria 
and makes it possible to assess the state of many 
world economies in digital terms. "The Index of 
Economic Freedom provides for the simultaneous 
consideration of several parameters by which you 
can assess the level of financial security" [6].

This Index is used for in-depth digital analysis 
of national economies around the world and is 
calculated on the basis of 12 indicators (previously 
there were 10). In different years, Ukraine scored 
about 51–53 points according to estimates by 
various groups of experts out of 100 possible. 
According to a study by The Heritage Foundations 
[7], “Ukraine in the Index of Economic Freedom 
in 2018 received 51.9 points out of 100 possible, 
increasing its score compared to last year by 
3.8 points, rising from 166 places on the 150th place 
among 180 participating countries. This is due to a 
significant improvement in monetary and investment 
freedom."

"Thus, our national economy is characterized by 
a long political and security crisis" [6]. We agree with 
scholars who point to significant positive changes 
in the assessment of monetary and investment 
freedom and justify the fight against corruption, the 
development of capital markets, the privatization of 
state-owned enterprises and the improvement of the 
legal framework and the rule of law [8].

Next is the Doing Business rating. This digital 
rating is based on 11 parameters. A group of financial 
parameters directly affects the level of financial and 
economic security, while others (the level of protection 
of minority shareholders, administrative barriers to 
doing business, etc.) have an indirect impact.

The Global Competitiveness Index "contains 
information on the potential for competitiveness 
in 140 countries and is based on a large amount 
of economic information", including financial data, 
which are given in [13; 14; 15]. The Global Findex 
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provides an estimate of the level of financial inclusion 
in 159 economies around the world.

"Analysis and research of the content, essence, 
principles and features of inclusive economic 
development and opportunities to achieve it in 
countries with different levels of socio-economic 
development are at the center of scientific 
research of many countries and international 
institutions, including the Organization for Economic 
Cooperation and Development, UNDP, European 
Commission, International Monetary Fund, World 
Economic Forum, World Bank, International Center 
for Inclusive Growth Policy. Thus, one of the key 
priorities in the economic growth strategy "Europe 
2020" (Europe 2020) is identified inclusive" [10; 11]. 
The term "inclusion" was first used in the 1970s in 
the United States, but then only social inclusion 
(the process of increasing the participation of all 
citizens in society through access to opportunities 
and equitable distribution of results) was singled out, 
but over time the concept became widespread in the 
economic space" [12].

In recent years, the national economy has ranked 
in the top ten countries.

Conclusions and prospects for further research. 
Consideration of approaches to the analysis of the 
position of the national economy in international 
rankings suggests that Ukraine's rating is extremely 
low, the state of financial and economic security is on 
the border between satisfactory and critical.

Digital approaches to analysis should also be used 
when assessing the reliability of banks. Therefore, at 
the macro level, urgent measures should be taken 
to introduce digital technologies for assessing and 
strengthening the rating positions of the national 
economy on financial and economic security.
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